BAO CAO DANH Ml_IC,CHIﬁN LUOC DSC
TicH LOY CHO VUQT DINH?

DIEM NHAN THI TRUONG

Chi so Diém %Ngay YTD
VN30 1,243.4 0.2% 23.7%
VNIndex 1,236.8 0.4% 22.8%
HNXIndex 250.4 2.2% 22.0%
Upcom Index 93.5 0.2% 30.4%
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Dién bién trong phién: Thj trudng van dong trong thé can bang xuyén sudt
trong phién. Luc cau chiém uu thé hon khi da phan dién bién phia trén ngudng
diém tham chiéu.

Chi s6 VNIndex déng clra tang diém tai 1236.84 diém (+0.38% DoD).

Tin hiéu: M3u nén “can bang” sac dé, ghi nhan thanh khoan gia tang (dat gia
tri 23.5k ty dong, +10.3% DoD); chi s6 nhan quéan tinh mua Ién t&r phién kéo
nguac trudc do, sic dé do trang thai hung phan “qua da” khi chi s8 mé ctra;
nhin chung tdm ly giao dich lac quan. Nhém nganh ky vong luan phién dan
dat, chg dgi dong tién tham gia tai nhém Ngén hang trong phién mai, sau khi
chd déng chot 16i véi nhom Bat dong san vao cudi phién. Thi truong chiu éap
luc xu hudng tai ving dinh ngén han 1245 diém.

Khuyé&n nghi chién lugc: Uu tién ndm gil vi thé co6 san, tranh hanh dong “nhay
nhét” (chot tai nhém tich Iy, mua mdéi véi nhom tang tdc). Goc nhin gia téng
vi th€ md rong véi nhom ¢ phiéu vugt dinh ngan han.

Khéi ngoai: Khéi ngoai c6 phién ban rong 16n trd lai, ghi nhan am 957 ty dong,
tap trung tai MSN, BVH, STB; ngugc lai, mua rong tai HPG, CTG, KBC.

Khéi tu doanh: Khdi tu doanh cé phién mua rong , ghi nhan 174 ty déng, tap
trung tai SSI, HSG, GEX; ngugc lai, ban rong tai STB, CRE, CTI.

Chuyén déng nganh: Nhom Thép, Bat dong san, Ching khoan lan tda réng.
Nhém Ngan hang biéu hién tich Ity tich cuc. Nném cé phiéu midcap dién bién
trung lap

Do rong thi truong: Sac xanh &p ddo (531 méa tang > 261 ma giam)

Danh muc da dang nhém nganh va cé di€m mua an toan tai nén hé trg. DSC
khuyén nghi thu gon danh muc c& phiéu; khéng chét |oi hoan toan vi thé va
nam gilr theo xu hudng.

Tin hiéu mua: CMX(11.2); OCB(20); IDC(49); TCB(33.8)

Tin hiéu ban:

Panh gia xac suat dau tu tir Wetrade.com.vn:
GIAM TY TRONG vGi nhém vn héa vira.

MUA vdi nhdm vén hda nhé.
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DANH MUC CHIEN LUQC

s 2 5 icoax - N L S T Béo céo
Macs = Ngdy Giddong piémmé Gidmyc Tiemning - Diém cat Lugn diém co bén doanh
phiéu khuyén nghi cua vi thé tiéu tang/giam lo nghiép

+  Ngén hang dan dau vé ty Ié CASA so véi toan nganh.
TCB 10/05/23 33.80 29.00 36.50 25.86% 33 «  Té&ng trudng tin dung Q1/2023 manh mé&, du ng TPDN giam, C
+  Dinh gia TCB dang & mirc hap dan (P/B 1a 0,86 Ian)

o

«  Doanh thu tlr 13i, du ng cho vay tang trudng trong quy 1

+  Hiéu qua hoat dong thudc top nganh, CIR gidm manh trong 3
nam qua.

+  Ruiro: Ng xau cao, chat lugng tai san dugc du bédo sé suy giam
lam tang &p luc trich [ap du phong; ap luc nay da hién dién tur
quy 1 ndm nay.

VPB 16/06/23 21.95 19.5 24.50 25.64% 19.0
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+  Gid Ure ddo chiéu tang, gia khi dat giam manh.
DCM 21/06/23 33.55 25.5 35.50 39.22% 31.5 +  Ngubn cung tir phia Trung Quéc do thi€u dién.
+  RUi ro: nhu cau chua phuc hdi ré rang trong ndm 2023.

+  Kim ngach xuat kh&u néng san phuc héi manh trong 6 thang
d3u ndm, trong d6 mat hang chudi va sau riéng xuat sang Trung
Quéc tang manh.

+ R ro: Ng vay tdng manh k& tir cudi nam 2022.

HAG 23/06/23 9.20 8.0 11.50 43.75% 8.9

+  Hoat dong BOT, xay lap, ban da (chiém 90% co cau doanh thu)
CTI  10/07/23 1655 1600  19.00 18.75% 16 ky vong phuc hdi va ting trudng.
+  Tién do gidi ngan dau tu dugc thiac ddy nira cudi nam.

+  Gia dau phuc hbi.

=S8 VA2 AVED Y 220 AP [ +  Bién crack spread thé gidi phuc hoi ngan han.

+  MO4 Niken dugc dua vao khai thac tir cudi nam 2023.
PC1  19/07/23  27.90 28 31.00 10.71% 265  «  Mang xay lap dién hudng loi dai han tir quy hoach dién VIII. c1
« Ap luc chi phi tai chinh gidm manh tir quy 2 tré di.

- KQKD Q2 tich cuc

0,
MBS 21/07/23 19.10 17.60 20.00 13.64% 15.0 +  Thanh khodn giao dich thj trudng cai thién.
. KQKD Q2 tich cuc; LNTT dat 2.372tj, +80% YoY
STB  28/07/23 3190 2850  33.50 17.54% 27.5 No'xau Q2 & mic 1.79%, muc thap so v6i nganh

+ Ky vong LN ti€p tuc tang trudng trong mai trudng kich thich nhu
cau tin dung ndra cudi ndm, va hoan nhép khoan trich 1ap ng xau

+  KQKD Q2 tich cuc, ky vong da tao day lgi nhuan trong Q1.
MSH 31/07/23 38.15 38.50 43.00 11.69% 36.5 +  Don hang tang t6t trong Q2, ky vong méi trudng nganh phuc hoi
nhd lam phat gidm, yéu t6 mua vy cudi nam.

«  Mai trudng lai suat ha nhiét, chinh séch hé trg thj trudng BDS

o,
DIG 04/08/23 27.50 25.50 29.50 15.69% 24.0 . Hudng lgi tir dau tu cong, quy dat I6n tai dia phan Ba Ria.

+  KQKD Q2 trung lap, di€m sang DT phuc hdi manh, LNST bij &n
mon bai chi phi 14i vay d6 ngén han tang dét bién.
CMX  07/08/23 11.25 11.35 13.00 14.54% 10.5 +  Kim ngach xu&t khau tdm tang vugt trdi so vdi nganh thiy san
« Rui ro: thi phan xuat khau tap trung tai thi truong chau Au chua
phuc hdi nhu cau tiéu thu mét cach rd rang.

+  LNTT Q2 +75% YoY; Hoat déng hiéu qua thong qua thu nhap l&i
thuan +7% YoY, thu nhap ngoai ldi +442% YoY.
OCB 11/08/2023 19.95  19.80 23.00 16.16% 18.8 Ky vong ting trudng tin dung va nganh ban Ié phuc hoi H2 2023
+  RUi ro: ng cau van wor murc vao 3.18%, giam nhe so vdi Q1
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https://www.dsc.com.vn/bao_cao/bao-cao-cap-nhat-q1-2023-tcb/
https://www.dsc.com.vn/bao_cao/24316-2/
https://www.dsc.com.vn/bao_cao/bao-cao-cap-nhat-q1-2023-pc1/
https://www.dsc.com.vn/bao_cao/bao-cao-cap-nhat-q1-2023-ocb/
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KY THUAT CHIi SO

Chisé VNINDEX - 1D = 0123714 H123961 L1220.04 C1236 84 +4 63 (+0 38%)
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Chi s6 VNIndex dong clra v6i mau nén Doji than ngén, thé hién van dong that chat cda dong tién, dién bién tdm ly tich cuc nhung khéng
quéa hung phan. Diém sang la dong tién cé bi€u hién luan phién dan dat, ghi nhan dong tién lan tda tai nhém Bat dong san, Chirng khodn
trong phién hom nay. Chung t6i ky vong nhém Ngan hang sém déng gép vao dién bién tich cuc sap toi.

Chi s6 ti€p tuc bam kénh trén tir dudng tin hiéu ngan han ma10, day la bi€u hién dong tién lac quan cao vdi déng luong thanh khoan giao
dich gia tang trd lai. Xu thé tich cuc nay tiép tuc dugc ky vong trong thdi gian t&i. Ngudng 1245 diém du dang géy ap luc 1én xu hudng
ngan han, song do réng thj trudng tét tai nhdm bluechip, xéc suat cao ngudng khang cu trén sé dé dang duoc vuot qua.

Trén phuong dién ky thuét, ngudng 1210 diém trd thanh nén hé trg trung han (dudng vién ¢6 mau hinh 2 dinh); NDT quyét liét ha ty trong
néu vi thé 1200 di€ém bj vi pham. Ngudng 1245 di€ém la ngudng khang cu xu hudng, trong truong hgp bat pha can trén; NDT c6 thé cha
dong gia tang vi the.

_Hb tro trung han: 1210 diém

_Khang cu ngan han: 1245 diém.

cO PHIEU NOI BAT

Ngan hang TMCP Phuong Bong - 1D - HSX = 01980 H20 15 L1980 C19.95 +0 15 (+0 76%)
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€O PHIEU DANG CHU Y: OCB
CG phiéu OCB giir trang thai tich cuc bat chdp ap luc trung lac tir chi trudng chung. Biéu hién tich Iy “khde” trén dudng pivot trung han
(gia 19.5) thé hién day la vi thé€ md xu hudng dang tin cay. C8 phi€u OCB xac nhan mo hinh tich Idy “3C”.
Chién lugc giao dich: NDT md vi thé mua “breakout’quanh gia 19.5-20.
+ Diémmua: 19.8
*  Muc tiéu: 23, Upside: 18%
+ PiEm QTRR:18.8
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LOI KET
Xac nhan cua chuyén vién phan tich

Chung téi xac nhan réng nhirng quan di€ém dugc trinh bay trong bdo cdo nay phan anh dung quan di€ém cé nhan cua
chiing t6i. Ching t6i cling xac nhan rang khéng cé phan thu lao nao cda ching téi da, dang, hodc sé truc tiép hay gian
ti€p co lién quan dén céc khuyén nghi hay quan diém thé hién trong bdo cdo nay. Céc chuyén vién phan tich nghién
ctru phu trach céc bdo cao nay nhan dugce thu lao dua trén nhiéu yéu t6 khac nhau, bao gém chat lugng, tinh chinh
xac cuta nghién ctru, va doanh thu cuia cong ty, trong dé bao gém doanh thu tir cac don vi kinh doanh khéac nhu bo
phan Méi gidi t6 chirc, hodc Tu van doanh nghiép.

Bao cao mieén trir trach nhiém

Bao cdo nay dugc viét va phat hanh bdi Cong ty C8 phan Chirng khoan DSC. Bédo cdo nay duoc viét dua trén ngudn
théng tin dang tin cay vao thai diém céng bé. Céng ty C8 phan Chirng khoan DSC khéng chiu trach nhiém vé dé chinh
xac cta nhirng théng tin nay. Quan diém, du bdo va nhirng udc lugng trong bdo cdo nay chi thé hién y kién cua tac gia
tai thoi diém phat hanh. Nhirng quan di€ém nay khéng thé hién quan diém chung ctia Cong ty C6 phan Chirng khoén
DSC va c6 thé thay d8i ma khéng can théng bao trudce. Bao céo nay chi nham muc dich cung cép théng tin cho cac t6
chire d4au tu cling nhu cdc nha dau tu ca nhan cia Cong ty ¢6 phan chirng khoan DSC va khéng mang tinh chat moi
chao mua hay ban bat ky chirng khoan nao dugc thao luan trong béo cédo nay. Quyét dinh cta nha dau tu nén dua vao
nhirng su tu van doc lap va thich hop vdi tinh hinh tai chinh cling nhu muc tiéu dau tu riéng biét. Bao cdo nay khong
dugc phép sao chép, tai tao, phat hanh va phan phdi véi bat ky muc dich nao néu khong duge sy chap thuan bang van
ban cta Cong ty C6 phan Chirng khodn DSC. Xin vui long ghi rd nguén trich dan néu s dung céc théng tin trong bao

cdo nay.
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