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China's Aluminum Output Ballooned Over Past Two Decades
Growth about to stall after government imposed cap on capacity

M China aluminum output
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Source: National Bureau of Statistics

Mé6i ndm Trung Quéc sé ddt mirc san xuat téi da lén mdt hang nhém, ndm nay la 45 triéu tan (Nguén: Bloomberg)

Hop dong tuang lai gia nhom bat tang 1én méc 2.285 USD/ tan, cao nhat trong
Nhém (+1,80% DoD) vong 2 thang trd lai khi Trung Quéc dan dat han muc san xudt nhom trong
nam nay, trong khi trién vong nganh dang c6 dau hiéu tich cuc.

Gia bong tiép tuc da tang va huéng vé méc dinh 10 thang la 90 cent/pound khi
A USDA du bao san lugng bong trong nam nay sé & muc thap. USDA hién da
[)
Bong (+0,90% DoD) giam san lugng béng nién vu 23/24 clia My xudéng 1,7 triéu kién so vGi dy bao
thang trudc dé.

Gia dau dét ngot quay dau giam sau phién giao dich ngay 28/09 do hoat déng
- i o chét 16i hang loat cua cac tay dau co. Bong thdi thi trugng dang chiu anh
Dau Brent (-3,60% DoD) hudng tam Iy e ngai trudc trién vong kinh té& toan cau khi FED dang thé hién y
dinh “diéu hau”
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LUA CHON HANG PAU
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Biéu dé gid cua STK (theo ngady)

Cé phiéu CTCP Sqi Thé ky - HOSE

Sau tin hiéu ma xu hudng tang trong phién 31/08, c¢& phiéu STK quay lai trang
thai tich Iy trong bién giao dich (gia 32-35). Tuy nhién, dong lugng cua dong
tién mua lén cé phan suy yéu khi thanh khoan giao dich giam dan. Nén giao
dich ngan cung vdi trang théi thanh khoan yéu, ving gié 32 |a ngudng hé trg
chua du tin cay.

Xu huéng ky thuat

Mét s6 chi bao ki thuét cho tin hiéu rdi ro diéu chinh cé thé xuat hién nhu chi
bao RSI phan ky am véi dién bién gié tai dinh T7-T9. Pudng trung binh déng
ngan han (ma10)cd xu hudng hdi tu va co thé cat xuéng dudng tin hiéu trung
han (ma20, ma50) bat c( lGc nao.

Khuyén nghi
) +  Diém can bang ky vong: 29-30
QUAN SAT +  Diém chan l3i: gid 31.5

Chién lugc mua: D6i vdi vi thé ndm gilt, NDT uu tién quan tri rdi ro tai vung gia
31.5 (xac nhan gay xu hudng tich ldy). Chd diém can bang quanh gia 29-30.

Thgi gian giao dich ky vong 1-2tuan

m m Chibdo ___Pinh gié

Tang trudng Piém can bang 29.5 Ho trg (1)
Gia tri D Chan lai 315 Hb trg (2) 29.5 RSI
Pa tang A Khéng cu (1) 35 MACD Gidm diém
Khang cu (2) 38
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CHi SO Vi MO & THI TRUONG CHUNG KHOAN

Gia tri % Ngay % Tuan Xu huéng trung han %3M %6M

Chi sé vi mdé

S&P 500 4.300,00 0,60% -0,69% Suy yéu -1,80% 9,30%
VNIndex 1.152,00 -0,20% _ Héi phuc 1,20% 9,30%
Baltic Dirty Index 821,00 0,90% 5,80% Suy yéu
BCOM index 106,31 0,50% 0,23% H6i phuc 6,00% 1,90%
Dollar Index 106,04 -0,60% 0,65% Héi phuc 3,00% 3,50%
us 10y 4,60 -0,60% 2,68% H6i phuc 23,80%

Baltic Dry Index 1.716 _ H6i phuc
Gia tri % Ngay % Tuan Xu huéng trung han %3M %6M

Nang lugng
Than 159,70 -0,40% -0,50% H6i phuc 24,90% -9,50%
D3u Brent 93,10 _ -0,21% Tang manh 25,80% 18,40%

Kim loai

Thép 3.670,00 0,50% -1,66% Héi phuc -1,40% -11,70%
Quéang Sat 119,50 0,40% -1,65% Tang manh 2,60% -4,00%
Thép HRC 542,50 0,30% 0,65% Suy yéu 0,50% -16,60%
Vang 1.865,00 -0,50% _ Suy yéu -2,30% -5,50%

Nong nghiép

DPudng 26,73 _ -0,74% H6i phuc 18,30% _
Ngoé 488,50 1,10% 2,79% Suy yéu _

Bong 89,20 0,90% 5,10% H6i phuc 12,00% 7,50%
Gao 16,13 -0,30% 2,09% H6i phuc 7,30% -9,10%
Heo hai* 55,60 -0,40% -1,24% Suy yéu -7,90% 11,60%
Cao Su 136,00 -0,50% _ Héi phuc 3,60% 2,30%

Cong nghiép
Nhém 2.285,00 _ 2,70% Suy yéu 5,10% -4,40%
Urea 427,75 0,10% -1,10% Héi phuc _ 12,60%

* Gid hang héa Viét Nam
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LOI KET

Xac nhan cta chuyén vién phan tich

Chung t6i xac nhan rang nhitng quan diém dugc trinh bay trong béo cdo ndy phan anh ding quan diém ca nhan cula
chdng t6i. Chang téi cling xac nhan rang khéng cé phan thu lao nao cla ching téi d3, dang, hoac sé tryc tiép hay
gian tiép co lién quan dén cac khuyén nghj hay quan diém thé hién trong bado cdo nay. Cac chuyén vién phan tich
nghién clu phu trach cac bao cao nay nhan dugc thi lao dua trén nhiéu yéu t6 khac nhau, bao gém chat lugng, tinh
chinh xac cia nghién c(tu, va doanh thu cla céng ty, trong dé bao gém doanh thu tir cac don vi kinh doanh khac nhu
bd phan Méi gidi té chiic, hodc Tu van doanh nghiép.

Bao cao mién trir trach nhiém

Bao cdo nay dudc viét va phat hanh bai Céng ty C8 phan Ching khoan DSC. Béo c4o nay dugc viét dua trén ngudn
théng tin dang tin cdy vao thdi di€ém céng bd. Céng ty C8 phan Chiing khoan DSC khéng chiu trdch nhiém vé d6
chinh xac cta nhiing théng tin nay. Quan diém, du bao va nhiing udc lugng trong bao cao nay chi thé hién y kién cua
tac gia tai thai diém phat hanh. Nhitng quan diém nay khéng thé hién quan diém chung ctia Cong ty C6 phan Chiing
khoan DSC va cé thé thay d8i ma khéng can théng béo trudc. Bdo cao nay chi nham muc dich cung cdp théng tin cho
cac t6 chiic dau tu cling nhu cac nha dau tu ca nhan clia Cong ty ¢6 phan chiing khoan DSC va khédng mang tinh chat
mdi chao mua hay ban bat ky chiing khoan nao dugc thao luan trong bédo cdo nay. Quyét dinh cla nha dau tu nén
dua vao nhitng sy tu van doc lap va thich hgp véi tinh hinh tai chinh cling nhu muc tiéu dau tu riéng biét. Bao cao nay
khéng dugc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khong dugc su chap thuén
bang van ban clia Céng ty C6 phan Chiing khoan DSC. Xin vui Idng ghi ré ngudn trich dan néu st dung céc théng tin
trong bao cao nay.

Nguyén Quéc Van, Phan Duy Thanh. Room tu van DSC
Chuyén vién Phan tich Chuyén vién Phan tich .
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