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NOIDUNG BAO CAO DSC

TOM TAT CAP NHAT NGANH NGAN HANG Q1/2026

I. CAP NHAT DIEM NHAN NGANH Q1/2026
1. Tin dung & Huy dong: Tang trudng tin dung Q1/2026 dat 3,2% YTD trong khi tang trudng huy dong (TGKH + GTCG) dat 1,6% YTD
2. Thanh khoan: Chénh l&ch tang trudng tin dung va huy dong tiép tuc lam gia téng ap lu'c thanh khoan dén hé théng, diém nhan Du thao thay thé TT22
3. Ty gia: Ty gia tu do tang cao trong Q1/2026 nhung tinh dén T5/2026 da diéu chinh tiém can v&i murc tran cla ty gia trung tam
4. Lam phat: Cudc chién My - Iran khién CPI vuot 5% trong thang 4/2026
5. Lai suat: Lai suat huy dong ti€p tuc tang trong Q1/2026
Il. CAP NHAT KQKD Q1/2026
1. Két qua kinh doanh: Tang trudng LNTT Q1/2026 toan nganh dat 15% YoY
2. Chat lwong tai san: Ty & ng xau co xu huéng tang trd lai

IV. PHU LUC




CAP NHAT DIEM NHAN NGANH NGAN HANG Q1/2026 9SC

Tin dung: Tang truéng 3 thang dau nam dat 3,2% YTD

SECURITIES

Tang trwdng tin dung
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Ngudn: Fiinpro, DSC téng holp

~N

» Tang truwdng tin dung 3 thang dau nam 2026 dat 3,18% YTD, thap hon so vé&i cung ky ndm 2025 va phu hgp véi muc tiéu tang trudng tin dung 15% ca nam cua

NHNN. V&i dinh hudng wu tién céc linh vic san xuét kinh doanh va kiém soéat chat ché vai linh vc BBS, dac biét 1a cac phan khc ri ro, tdc dé tang trudng tin dung

vao linh vyc khac (bao gom BDS) da cham lai so véi cung ky va bam sat hon vdi tang trudng toan hé théng trong khi cac linh vire nhu xay dung, cong nghiép ghi nhan

\ tang trudng tin dung cao hon trung binh nganh.
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~ w ? ~ ~ V' A w
Huy dong: Tang trurong tong huy dong TGKH & GTCG 3 thang dau nam dat 1,6% YTD
Tang trwdng huy déng tr TGKH & GTCG Ty trong nguén vén huy déng Tang trwdng ngudn von theo déi tuong
16,6%
69%
14,7%
47%
33%
9% 15%
9,9%
7% Io,e% l
Q1 Q2 Qs Q4 NHNN  Liénnganhang  TGKH GTCG
—0—2024 —8=2025 =—=2026 mNHNN mLliénngdnhang mTGKH mGTCG m2025 mQ1/2026

Ngubn: Fiinpro, DSC téng hop tir 25 NH niém yét

( )

» Tang trwédng huy dong (bao gom TGKH + GTCG) 3 thang dau nam 2026 dat 1,6% YTD, trong d6 tién giri khach hang tang trwdng 0,6% YTD va phat hanh gidy to

c6 gia tang trwdng 9,9% YTD. Nguoc lai, tién giri va ng tir NHNN & CP tang 69% YTD, chi yéu nh& lwgng tién glri tir KBNN va mot s6 ngan hang thuc hién giao dich
repo v6i KBNN, vay tai cap von tr NHNN.
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Huy dong: Nhiéu ngan hang ghi nhan tang trwdng am tién guri khach hang sreummES
Tién giri khach hang (YTD) Co cau cac ngudn von huy déng
12% W Tién gt khach hang  mLiénngadnhang mGTCG mNHNN
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0,
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20%
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-6% 0%
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> Nhiéu ngan hang ghi nhan tang trwdng tién gui khach hang 4m ké tir dau nam du i suat huy dong lién tuc ting ké tir cudi ndm 2025 khién cac ngan hang phai
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Ngubn: Fiinpro, DSC téng hop tir 25 NH niém yét

HDB
ABB
VPB
VIB
OCB
SHB
BVB
VAB
EIB
CTG
KLB
VCB
BAB
NAB
MSB
MBB
ACB
STB
PGB
TCB
SSB
BID
SGB
TPB
VBB

tang cudng huy dong tir GTCG va tim ki€ém cac ngudn huy ddng ngén han khac tir thi trudng lién ngan hang va vay NHNN.
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2o A A a T 2 a SECURITIES
Thanh khoan: Chénh léch Huy dong — Tin dung mo rong
Huy déng - Tin dung (Nghin ty) KL lwu hanh Reverse Repo (ty) Tién gu’i va vay lién ngan hang (nghin ty)
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Ngudn: SBV, Fiinpro, DSC téng hop tir 25 NH niém yét

@ Chénh léch Huy dong - Tin dung wé'c tinh khoang 2,7 triéu ty (Tong dw no tin dung - Tong huy déng tir tién giri khach hang va GTCG véi cuw’ dan & doanh nghiép)\
hién dang dwgc bu dap chl yéu tir nguon von lién ngan hang va hoat dong ho tro thanh khoan théng qua thi trué'ng mé ciia NHNN.
> Quy md thi trudng m& OMO va thj trudng lién ngan hang da lién tuc dugc md rong trong ndm 2025 va van tiép tuc duy tri trong ndm 2026 nham hd trg thanh khoan

thiéu hut cho cac ngan hang. Tuy nhién, ban chat day van [a cac ngudn huy dong mang tinh chat dinh huéng, ngan han trong khi hoat déng tin dung tap trung vao céc

J

K ky han dai hon dan dén chénh léch ky han va lam tang ap luc thanh khoan cho hé théng.
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Thanh khoan: Ty trong huy dong tir lién ngan hang ti€p tuc gia tang trong co’ cau nguon von

DSC

SECURITIES

Thanh khoan hé théng chiu ap luc

v (o) W %) ©
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Ngudn: Fiinpro, DSC téng hopp tir 25 NH niém yét

@ Ngudn von tir thi truding 2 dang tai trg khoang 19% tong nguon von huy dong cua hé théng ngan hang tuy nhién chu yéu chi cé cac ngan hang quéc doanh duy tri du’oN

trang thai rong duong va chi phéi dang ké dai véi TT2.

» Cac ngén hang qudc doanh cé dugc trang thai rong duong déi vdi thi trudng 2 nhd nhan dugc mot lugng tieén guri lén tlr KBNN (wde tinh 555.000 ty v@i 3 ngan hang

VCB, BID, CTG tai Q1/2026). Vi vay, bat ké bién dong nao tir tién giri KBNN va tién do giai ngan BDTC déu c6 thé anh huéng truc ti€p dén TT2 khién lai suat lién

\ ngan hang bién doéng.
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Thanh khoan: Dy thao thay thé Thong tw 22

9SC

SECURITIES

Tém tat thay ddi Du’ thao thay thé TT22 (*Chi tiét slide tiép theo)

LDR ->CDR Tran 85%

LEV (Leverage ratio) T6i thi€u 3% v6n cép 1 trén tdng trang thai rui ro

L6 trinh ap dung 2028 2029 2030
Ty L& chi tra trong 30 ngay -> LCR 70% 80% 90%
Ty 1€ NVNHCVTDH -> NFSR 90% 95% 100%

2031

100%

Ngudn: DSC téng hop

K Du thao thay thé TT2 vé cac ty l& dam bao an toan da dwoc NHNN cong bd cudi thang 4/2025, tiép ndi TT14 quy dinh vé ty lé an toan vén véi cac tiéu chuan hu’c’fng%

Basel I, tap trung vao thay doi cac ty lé vé do lwdng thanh khoan va nguén vén véi muc tiéu ting cuwdng nén tang von va kha nang dap ng thanh khoan gitp cac ngan

hang chdong chiju trong cac kich ban cing thang kéo dai.

> M@t s6 thay d6i quan trong:

* L6 trinh thay déi cach tinh LCR (Liquid coverage ratio) nham danh gia chinh xac vi thé du tri cac tai san thanh khoan cao clia ngan hang

\ dinh cao hon so vdi tién glti ban budn (TGKB, lién ngan hang, doanh nghiép) va dinh hudng tin dung vao ky han ngén hon va rui ro thap hon.

* Thaythéty l& LDR (Loan to Deposit ratio) -> CDR (Credit to Deposit ratio) huéng dén ty & cho vay/huy dong lanh manh han, phan anh ding thanh khoan hé théng

* Lo trinh thay thé ty & ngudn vén NH cho vay TDH -> NSFR (Net Stable Funding ratio) nham dénh gia mic do bén vitng ctia cac ngudn von dap (ing cac nghia vu

> Nhin chung, cac thay déi trong Dy thao tap trung vao cac tai san thanh khoan cao va nguén vén on dinh, trong dé wu tién tién gui tir khach hang ban (&/SMEs v&i mic dé 6n

/
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Thanh khoan: Dy thao thay thé Thong tw 22

9SC

SECURITIES

Thong tw 22/2019 - NHNN

Dy thao thay thé TT22

Thay doi

Panh gia

Cho vay khach han
LDR = Y £

LCR=

Tai sén cé tinh thanh khoan cao

x100%

Dong tién ra rong trong 30 ngay tiép theo

Ty l& ngudn vén ngan han cho vay trung dai han

_ Duno cho vay TDH —Nguo6n vén TDH

X100%

Nguon von NH

" Tien gli TT1+Tién gitri TT2+GTCG+hé s6 x TGKB

Cho vay khach hang (bao gom TPDN) —VCSHx
Tién gti TT 1+GTCG+20% x TGKB

CDR =

LCR =

Tai sén c6 tinh thanh khoan cao

x100%

Dong tién ra rong trong 30 ngay tiép theo

Ngubn von 6n dinh sdn c6 (ASF)
Nguon von én dinh yéu cau (RSF)

NSFR =

x100%

v' Tl s6: bao gom thém du no tir TPDN, dugc
diéu chinh phan du no' tai tro' tir VCSH

v MAu s8: loai trir tién glri tr TT2, thém 20%
TGKB

v" Tl s6: Phan loai tai khoan thanh khoan chi tiét
haon vdi hé sé thanh khoan dugc quy dinh theo
ting loai tai san

v" MAus8: Dongtién ra dugc tinh trén hé sé rat
tién quy dinh véi tirng loai tai san phu thudc vao
tinh ch&t 6n dinh ctia dong tién thay vi do luong
don thuan céc nghia vy dén han trong 30 ngay

v’ Ty 1& NVNHCVTHD: quy dinh theo ky han don
gian

v" NSFR: Nguén vén/tai san duoc quy dinh theo
hé s& 6n dinh cla tiing ngudn vén/tai san

v Tl s6 gidm déng ké nh& dugc diéu chinh phan
VCSH du phai tinh thém TPDN

v" Tuy nhién, mau s6 chiju &p luc l&n hon do quy mé
tién glri T22 déng gop ty trong Llén trong co' cau
ngudn vén cla hé théng hién tai

v Tl s6 dua ra quy dinh chat ché hon trong viéc
danh gia tai san thanh khoan cao

v MAu s8 quy dinh hé s rut tién theo phan loai tién
gui dua trén murc do “6n dinh” va “kém &n dinh”.
Trong dé tién glri ban 1&/SMEs dugc tinh hé s6
cao hon so vdi tién gli ban budn (TGKB ngan
han, lién ngan hang, doanh nghiép)

v Tirsd wu tién cac ngudn von ban L& va dai han
v MAu sé yéu cau hé s6 cao ddi véi cac khoan tin
dung rti ro va dai han

Ngubn: DSC téng hop

(

\_

tranh céc tac dong tiéu cuc cé thé lan sang nén kinh té thuc trong céc kich ban cuc doan.

>  Viéc thay déi cach tinh ty & LDR s& lam tang dang ké ty L& nay & nhiéu ngan hang va can thai gian dé cac ngan hang tai cau tric lai ngudn vén cia minh, han ché anh hudng

dén hoat dong tin dung. Trong dé, tap trung vao huy dong thi truding 1, gidm phu thudc vao cac ngudn vén ngan han, kém 6n dinh [ xu hudng tat yu dé dam bao an toan hé théng,

~N
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Thanh khoan: Dy thao thay thé Thong tw 22 SECURITIES

U'6'c tinh thay ddi D’ thao thay thé TT22 Ty trong nguon van lién NH ctia cac ngan hang
100% 50%
85%

80% 40%

60% 30%
0,

40% 20%
20%

10%
0%

P BCL8E8093E88838288828238 o

. = ~ nszguw @
mmm L DR (U6c tinh theo TT22)  mmmm CDR (UGc tinh theo du'thdo) — ——Trén = 85% za 7 Pz=>>F - T00®z¥I O >F>000

Ngubn: Fiinpro, DSC uéc tinh
*Céac ngan hang cé ty trong tién giri doanh nghiép & lién ngan hang va ty L& cho vay trung dai han cao sé gap nhiéu ap lwc hon
ABB ACB BAB BID BVB CTG EIB HDB KB MBB MSB NAB OCB PGB SGB SHB SSB STB TCB TPB VAB VBB VCB VIB VPB

LDR(TT22) 84,4% 74,6% 85,6% 66,0% 84,4% 83,8% 71,8% 753% 86,8% 69,3% - 71,4% - 72,3% 79,5% 74,2% 83,5% 88,8% 746% 73,1% 655% 86,2% 84,7%

CDR (Du'théo) 85,6% 78,0% 93,1% 72,9% 94,8% 87,5% 76,6% 858% 90,5% 76,0% 83,2% 785% 759% 74,7% 87,1% 97,3% 91,4% 84,1% 857% 74,9% 84,0% 91,5% 96,5%

% tién guri canhan 71%  78% - 86% - 73% 79% - 56% - 76% 69% 69% 68% 69% = 58% 80% 59%

%cho vay trung dai han 37% 57% 39% 41% 39% 42%  50% 52% 47% 63% 49% - 42% - 65% 53% 36%  62% 63%

65%  56%

42% 59%  60%
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Zre A Za g A Y- ~ en ~ SECURITIES
Lam phat: Ap lwc lam phat tu cuoc chién My - Iran hién hiru
CPI chiu ap luc ro rét Gia dau Brent ($/thuing)
6,0% 5,46% 140
5,0% 120
100
4,0%
80 92,3
3,0%
60
2,0%
40
1,0% 20
0,0% 0
O L b b b L LH LH H H H H O L L L O o b L b b b b b b b b b bH b H O O O O O O
A 2 2 2 | Y A 2V A VA Y A2 A A A A VA VA VA VA VA VA R VA VA VA VA VA VA A VA VA VYV,
Q Q Q Q Q Q Q Q Q Q Q Q Q Q Q Q
A A AR A A A A A SR A A PITIFIIIITIIITITITI PV I &
Nvs ¥ 86 N g d ¢y v N v 9 Y TSI ETLEELT I IS E
TR P2V SN 000000 O
v NN o NN vV N N v N v

Ngudn: Fiinpro, Tradingeconomics

v )

(v

Cudc chién MY - Iran da kéo dai han ky vong ban dau clia ching t6i khién CPI chiu ap luc rd rét. Theo IEA, gia dau Brent du bao dat trung binh 95$/thuing (+37% sv 2025) vdi gia
dinh 2 nudc sé dat duoc thda thuan sém, eo bién Hormuz md cira lai tir thang 6 va ngudn cung dan trd vé can bang vao cudi nam. V&i mirc tang nay, CPI cua Viét Nam du bao
van sé tiép tuc duy tri & mirc cao.

Hop dong lai suat cua FED cho thay thi trudng ky vong sé c6 1 dgt tang l&i suat 0,25% vao thang 12 do ap luc lam phat quay trd lai tir gian doan nguodn cung dau.

J
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Ty gia: Ha nhiét nho no luc kiém soat cac hoat dong mua ban ngoai té trai phép

SECURITIES

Ty gia USD (VND) L6i va sai s6t am kéo dai (ty USD)
28.000 150
100
. ‘ H \ ‘ I
) ||||.|,__ .|||.. K ]
II|'I|III| I'| | |||||| I||
-50
24.000
A -100
-150
22.000
y 9§ F T TS ES 0
Yy ¥ &y vy e @ N g S O A
O LH L L L L Y O O VAR AR AR R AR AR AR AR AR AR AR AR AR AR
 F & &F ¥ &F 5 & & ° N W g N g N W oo N W o
S & & & & & & & <& oo oo oo dododo o

e===Bin (VCB) ====Tygidtrungtidm e====Ban (Free Market)

m D. LOI VA SAISOT

m E. CAN CAN TONG THE

1_\_' Béo Quan d6i nhan dan - hitps://www.qdnd.vn » X& hdi> Chinh sach  }
Mua ban vang, ngoai té sai quy dinh sé bi phat rat nghiém

30 thg 1, 2026 — Ciing hanh vi trén ma ngoai t& mua, ban cd gia tri tir 1.000 G&n dwdi 10.000 USD, th
bi phat tién tir 10 dén 20 triéu ddng; gia tri tr 10.000 dén

() Béo M&i - hitps:/baomoi.com > Phap luat |

Mua ban ngoai té trai phép bi phat t&i 100 triéu déng ...
6 thg 1, 2026 — Khi gid tri mua, ban ngoai té tr 10.000 USD dén duwéi 100.000 USD, mirc phat tién
dwrgc ndng Ién tir 20 triéu ddng dén 30 triéu dong. Ngoai ra, hanh

I3 VnEconomy - https:/ivneconomy.vn » Tai chinh

Mua ban “trao tay” ngoai té, vang khdng phép sé& bj phat va ...
12 thg 1, 2026 — Tir 9/2/2026, ¢4 nhan vi pham quy dinh mua ban ngoai té, vang c6 thé bi phat dén
400 triéu dong va tich thu tai san theo Nghi dinh

9 Facebook - Nguoi-Viet - »5.4 N Iot thé hién cdm xdc - 4 thang truéc  §

Nghi dinh mgi siét chat mua ban ngoai té, ngudidanlobi’ ...
Theo ndi dung nghi dinh, bét ky c nhan nao ddi ngoai t& tai cAc tiém vang hodc diém ddi tién khong
dwgc phép déu ddi mat véi i ro bi “tich

BN B30 BAC Ninh - hitps:/baobacninntv.vn > bo-quy-dinh-coi-mot-usd-o-tie...

Bo quy dinh ddi mét USD & tiém vang phat 100 triéu dﬁng

B6 quy dinh d5i mét USD & tiém vang phat 100 triéu dbng ... Theo quy dinh m&i, mua ban trai phép
dwéi 1.000 USD sé bj canh cao thay vi phat i 90 triéu nhw vy ..

® Cong an Da Nang - hitps:/congan.danang. gov.vn »

Mua ban ngoai té trai phép, tiém vang va khach hang cung ...
20 thg 10, 2025 — Phéng An ninh kinh t&, Céng an thanh phé Ba Néng vira ra quyét dinh x phat vi
pham hanh chinh déi véi Doanh nghiép te nhan hiéu vang HPH

Ngubn: Fiinpro, DSC téng hop

A\

~N

Ké tir dau thang 4 dén nay (cudi thang 5), ty gia tu’ do lién tuc gidm va tiém can véi mirc tran cua ty gia trung tdm, ching t6i danh gia day cé thé (4 tac dong tich cuc tir cac nd

lwe x(r ly cac vi pham vé budn ban ngoai t&, vang.

L6i va sai s6t am kéo dai thé hién mot lwong lén ngoai té da chay ra ngoai nén kinh t& théng qua cac hoat déng phi chinh thirc, vi vay viéc tich cuc xi¥ ly cac hoat ddng vi pham nay sé

hé tro NHNN 8n dinh ty gia.

J
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~e ~ ~noe AN ~e ~n AN ” - SECURITIES
Lai suat: Moi trwong lai suat duy tri xu hwéng tang
Lol suat TPCP My Loi suat TPCP Viét Nam L&i suat lién ngan hang
6,0%
6,0%
5,0%
5,0%
0,
4,0% 4.0%
3,0% 3,0%
2,0% 2,0%
1,0% 1,0%
0,0% 0,0%
JIFIFPPPIFTIIFFF L& FIFIFFLFIFIFLPLLLLL
FIITFIIITI TIPS @ TITIITIFIIT IV V@
NMPFAINMVYANINL O NV O O NV (4o M40 N 4 N 40 NI 40 NI 4 MR 4o M 4 M 4 M 40 M {0 M 0o M 40 M 4o M 4o M U o M 4o M )
SN LEFTEITE AN ILSENN SNSRI ISR SRS RS ISR SRSRS
PP S S VRSV SIPTPITILISTILOSIS S
——] Y —Y — DY ——10Y

Ngudn: Fiinpro, DSC téng hop

> Ap lwc thanh khoan, ty gia va gan nhat la lam phat, loi suat TPCP My ting khién méi truwong Lai suat trong nwdc lién tuc chiu ap luc ké tir cudi nam 2025, tao sirc ép dén
chinh sach tién té. Tinh tir T10/2025 dén nay (T5/2026), lai suat huy dong da tang tir 1,2% - 3% tuy ngan hang, ky han va wu dai. Mac du, NHNN da hop chi dao céac ngén
hang giam (i suat tir dau thang 4, mic gidm tuwong déi han ché (0,1% - 0,5%) va van c6 hién tuong cac ngan hang ting lai suat huy dong trd lai.

>  Chung t6i ky vong nhitng nd luc ho trg thanh khoan tr NHNN sé gitip nén lai suat dan &n dinh trd lai trong khi du’ dia giam duoc danh gia la tuong déi han ché do 4p luc thanh
khodn van hién hitu cung sy bat dinh tir cuéc chi€n My - Iran c6 thé anh hudng dén qua trinh gidm |&i suat ctia FED.

\_ J
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CAP NHAT KQKD NGANH NGAN HANG Q1/2026

DSC

~n ? ° ° ° ~ w ? SECURITIES
Két qua kinh doanh: Lgi nhuan tang truong 15% YoY
Két qua kinh doanh Co ciu tang trwéng TOI Co cau tang trudng chi phi
300.000 300.000 50% 300.000 40%
250.000 250.000 30% 250.000 25% .
16% 20%
200.000 200.000 200.000 .
10% 9%
150.000 150.000 11% 150.000 0%
-10%
100.000 100.000 100.000
-20%
50.000 50.000 ~30% 50.000 I I
- 0,
0 0 ~o0% ovuuv@@@@@ém/o
R I SN R S N > T - R R VXV VPP PP
J I N AU A N U I R R R R O
NP LGNNI NP SN GNFNSINGN SFEISFETS
o o d o o d o
mmm CP hoat dong mmm CP trich lap
mmm TO| = | NTT = LNTT (%Y0Y) mmm N|| = NO|| e==NIl (%Y0Y) ==NOII(%YoY) e CP hoat dong (%Y0Y) === CP trich l4p (%Y0Y)
Ngubn: Fiinpro, DSC téng hop

\_

doéng thu phi dich vu dang hdi phuc t6t va hoat dong thu hdi ng xau van dugc duy tri du TT BDS d c¢6 tin hiéu than trong hon.

> Tang trwdng tong thu nhap hoat ddng va LNTT nganh ngan hang Q1/2026 lan lwo't dat 15% YoY va 15% YoY. Trong do, dong lu'c chl yéu dén tir thu nhap L&i thuan tang trudng

16% YoY tir mirc nén thdp nam 2025 va chi phi hoat dong tiép tuc duoc kiém soat tot. Nguge lai, thu nhap ngoai [ai giam téc do diéu kién trading kém thuan lgi, diém sang hoat

J
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CAP NHAT KQKD NGANH NGAN HANG Q1/2026 DSC

Két qua kinh doanh: Loi nhuan tang trwéng 15% YoY SECURITIES

LNTT (%YoY) Cho vay khach hang (YTD)

0
300% 12,0%

10,0%
250%

8,0%
200%
6,0%

150%
4,0%
100%
I
o 11
1 e
I na

0% [ I I I I -2,0%

-50% -4,0%

-100% -6,0%
2520232323332 0833222338225% P 28880 EE08822232832¢2325838¢E3
<ADO>S¥>S35ZFIs-O5sISarFrp>0oYe S ISSS>SFEFsFxg<oYadSpzano0oz2" 00 04

Ngudn: Fiinpro, DSC téng hop

~N

Tang trwdng LNTT phan héa gitra cac ngan hang, trong dé mot s6 ngan hang quy mo nho ghi nhan tang trudng loi nhuan doét bién nhd ghi nhan cac nguon thu bat thudng, moét so

v )

ngan hang khac ghi nhan tang trudng Am chu yéu do NIM thu hep, téng trudng tin dung thap va ap luc trich (ap gia tang.
> Tang trudng tin dung cao tap trung & mot sd ngan hang bao gém VPB, HDB, VCB — la nhitng ngan hang cé nang luc cho vay t8n, nhan chuyén giao TCTD yéu kém va dugc cap han

mu'c cao hon trung binh nganh.

\_ J
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CAP NHAT KQKD NGANH NGAN HANG Q1/2026 DSC

SECURITIES

Két qua kinh doanh: Bién lai thuan thu hep dang ké tir ap lwe chi phivon

Bién lai thudn chiu ap lu'c dang ké COFva CASA chiu ap lu'c trwéc moi trurdng Lai suat tang

21,4%

=0=YOEA —=0—NIM =0=COF =0—CASA

Ngudn: Fiinpro, DSC téng hop

~

( Lai suat huy déng da tang tir 1,2% - 3% tly ngan hang, ky han va wu dai clia tirng ngan hang ké tir thang 10/2025, trong dé mirc ting tap trung vao dau ndm 2026 da ngay lap tuc tac

déng dén chi phi von cuia toan nganh. Mac du lai suat huy déng da cé dién bién gidm nhe trudc sy chi dao ctia NHNN tuy nhién muc gidm tuong déi han ché vi vay ching tdi danh
gia COF van sé tiép tuc tang lén trong quy 2, phan anh chu ky tai dinh gia lai suat cGia nhirng khoan huy dong chwa dén han, sau dé 6n dinh hon trong ntra cudi nam.
> O chiéu ngugc lai, li sudt cho vay ting cham hon chi phi vén do ap luc duy tri méi truong L&i suat thap, tc do tai dinh gia cac khoan vay cham hon & giai doan du khi lai suat bat

dAu tang va céac linh vuc L&i suat cao nhu BBS bi han ché tuu chung da khién NIM thu hep. Ching téi ky vong NIM c¢é thé duy tri @ mirc hién tai khi tdc dd tai dinh gia cac khoan

K vay theo kip chi phi vén. /
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CAP NHAT KQKD NGANH NGAN HANG Q1/2026 DSC

~n . e ? ° ? ~ ~n Ve ” ~ ? ° SECURITIES
Chat lwgng tai san: Ty lé no xau co6 xu huéng tang tro’ lai
Toc d6 hinh thanh no xau cé xu huéng gia tang tré lai Chat luong tai san suy giam
2,5%
2,0%
1,5%
1,0%
0,5%
0,0%
v N » O © © © © ©
& & & & & & & & &
\/ \4 \4 \4 \ \4 v \ \
N f\/ ) o N QY 30 g >
o o o o o o o o o
—o—=Tyléngnhém2  —o—Ty & hinhthanh ng xau —o—Tyléngxdu —o—Tylébao phtnoxau

Ngudn: Fiinpro, DSC téng holp

4 )

> Ty lé ng xau Q1/2026 ting lén 2% so v6i 1,8% tai thoi diém cudi ndm 2025 va ngang véi Q2 va Q3/2025 cho thay kha ning ty lé ng xau gidm vao cudi ndm van mang tinh

chat thoi diém twong tu nhu’ cac nam truée.

> Trong khi d6, ty l& ng nhém 2 va ty L& hinh thanh c6 xu hudng téng trd lai, dac biét la ty 1& ng nhdm 2 [an dau tang trd lai ké tir Q2/2023.

- J
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CAP NHAT KQKD NGANH NGAN HANG Q1/2026 DSC

Chat lwong tai san: Ty l& no’ xau cé xu huwéng tang tré' |

al

SECURITIES

7,0%

6,0%

5,0%

4,0%

3,0%

2,0%

1,0%

0,0%

Ty lé no' xau

m [a [ a'a Iy a'a Y a'a IR a'a IR a1
= w O I N0 o

o m
o

hEs3aLEe 222323288
wWESno > >STSITrnorFEXaz0®sSEFEFog< S

mQ1/2025 mQ4/2025 mQ1/2026

300%

250%

200%

150%

100%

50%

0%

Ty L& bao phu ng' xau

BVB
VIB
EIB

PGB mm
SGB mmm

VBB =

Ngudn: Fiinpro, DSC téng holp

> Phan l&n cac ngan hang déu ghi nhan no xau tang trd lai so véi thoi diém cudi nam 2025. Ching toi danh gia ap lu'c no’ xau van c6 thé tiép dién trong ngan han do: (1) Dién bién

tang lai suat tuong d6i nhanh trong thdi gian ngan va (2) Cudc chién MY - Iran da bat dau anh hudng dén nganh san xuat khi PMI c¢6 xu huéng gidm du van trén 50 diém nh& cac DN

nd luc tich trir hang ton kho trong khi &p luc chi phi dau vao tiép tuc tang nhanh nhat trong 15 ndm qua.

~

J
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CAP NHAT KQKD NGANH NGAN HANG Q1/2026 DSC

Tong két cac chi tiéu quan trong sEouRITIES

Chi tiéu Q1/2024 Q2/2024 Q3/2024 Q4/2024 Q1/2025 Q2/2025 Q3/2025

Q4/2025

S

Tang trudng tin dung (YTD) 1,7% 7,3% 10,9% 17,4% 3,2% 10,0% 14,3% 19,6% 3,2%

Q1/2026

TOI (%YoY)
LNTT (%YoY)

Tang tridng ngubn van huy déng (YTD) -0,1% 3,8% 7.8% 14,7% 3,3% 10,0% 11,1% 16,6% 1.6%
YOEA (Q)

COF(Q)

NIM (Q)

CIR(Q)

Ty L& trich lép DPRR (Q)
ROE (TTM)

LDR core

Ty & ng nham 2

Ty l& ng x8u

Ty & bao phi ng x8u

*S6 ligu téng hop tir 25 ngdn hang niém yét

f

> Nhin chung, Q1/2026 nganh ngan hang van ghi nhan tang trwéng két qua kinh doanh twong déi tich cuw’c nhd tang trudng tin dung cao so véi cung ky va chi phi hoat déng tié’D
tuc dugc ki€ém soat tét, trong khi chi phi vén tang dang ké khién bién |&i thuan ti€p tuc thu hep.

> Chat lwong tai san van trong xu huéng cai thién ké tir nam 2023 tuy nhién ap lw'c hinh thanh no xau dang cé dau hiéu tré lai, tao siic ép dén chi phi trich lap du phong trong

\_ nhitng quy tiép theo. Y
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CAP NHAT KQKD NGANH NGAN HANG Q1/2026 DSC

° ° '. ° o 7 ~ A ~ ~n ~ w AN ~n SECURITIES
Dinh gia: Dinh gia da ve vung thap hon trung binh 5 nam gan nhat
Pinh gia P/B cac ngan hang P/B 5 NAM
3,50 3,0
A
® 2,5
2,50 20
° LA A
o 1,5
o A ®e X
1,50 o A n () o PY e
Ao A A 1,0
A 2 : feo A 2 °* A : “
o 4 - & ® 0,5
NN N Yy 5 s s v % b b b b ©
ose SIS TITSEESS
O U M O S O M MG U A M
M OMmMAOM®OOONMONM®ONMMOMOMMOMOOMNM@OMNMO®NMO®NM®MMMM M . L
= = - o %) N = a = a doanh (VCB, BID, CTG Twnhan l6n (MBB, TCB, ACB, VPB, SHB, STB,HDB
-0.50 gggm55m%¥4§z§8g8£wwghggg>> QuocAoan>(\ ) najn( )
’ Tu nhan nho & vira = = «TB Qubc doanh
-1d6 léch chuan +1d6léchchudn @Trungvi5ndm A 29/05/2026 — — -TBtunhénlén — — -TBtunhénvita &nho

Ngudn: Fiinpro, DSC téng hop

v )

~N

Pinh gia cac c6 phiéu trong nganh da lién tuc diéu chinh ké tir thang 8/2025 xudng vung thap hon trung binh 5 ndm gan nhat, phan anh nhirng ap lwc tir ca bén ngoai va noi
tai cia hé théng ngan hang. V6i méi truong & suat c6 xu hudng tang nhung van thap hon trung binh va NHNN duy tri CSTT néi ldng dé hd tro’ nén kinh t& hoi phuc sau giai doan
khuing khoang do i suat tang, khing hoang BDS va TPDN k& tir nam 2022, ching tdi danh gid mdc dinh gia hién tai da di hap dan trong dai han véi du dia ting gia dén tir ca tang

J

trudng lgi nhuan nganh va hoi phuc hé sé dinh gia.
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PHU LUC

9SC

SECURITIES

BID
CTG
VCB
MBB
VPB
TCB
ACB
HDB
STB
SHB
LPB
VIB
TPB
NAB
MSB
SSB
0oCB

EIB
ABB
VBB
BAB
VAB
BVB
KLB
PGB
SGB

Trung binh
nganh

TTS

Ty
3.388.222
2.924.177
2.550.963
1.611.223
1.372.010
1.190.454
1.030.901

984.216
859.572
930.983
580.860
564.146
527.169
409.207
412911
403.198
344.098
269.958
250.098
190.211
193.570
142.390
136.884
108.968
86.711
35.505

VCSH

Ty
190.623
188.692
234.031
149.745
186.605
186.683

98.751
83.186
61.477
71.723
49.472
49.144
48.034
24.680
43.978
41.482
34.901
26.434
17.903
12.562
13.609
10.570
7.657
8.796
8.081
4.267

TOI

Ty
20.698
25.102
21.180
17.430
19.908
13.674

8.905
9.953
7.538
7.471
5.154
5.860
4.899
2.307
3.649
2.914
2.722
1.528
3.078
806
966
776
898
1.083
609
290

LNTT

Ty
8.572
11.139
11.803
9.628
7.921
8.870
5.368
6.107
2.106
4.656
2.826
2.803
2.106
1.643
1.890
1.388
1.224
338
1.500
167
378
508
216
522
276
88

Tang trwdng Tang trwdng o
(]

TOI LNTT
% YoY % YoY
16% 16%
23% 63%
23% 9%
14% 15%
28% 58%
18% 23%
13% 17%
8% 14%
-3% -43%
23% 7%
10% -11%
27% 16%
9% 0%
1% 34%
12% 16%
-50% -68%
20% 37%
-15% -59%
136% 261%
5% -33%
1% 3%
17% 44%
61% 169%
-4% 46%
20% 187%
-15% -10%

TONG HOP CHi SO TAI Q1/2026

K& hoach

23%
26%
26%
24%
19%
24%
24%
20%
26%
25%
19%
24%
20%
26%
24%
20%
18%
22%
33%
8%
23%
26%
31%
20%
19%
28%

CVKH

YTD
2,4%
1,8%
4,9%
3,4%
10,3%
3,8%
3,2%
10,0%
0,1%
2,2%
2,9%
1,1%
3,3%
1,8%
4,6%
0,7%
2,9%
2,8%
3,0%
4,2%
2,5%
2,3%
2,0%
2,3%
-4,2%
0,6%

3,5%

Huy dong

YTD
-0,2%
0,3%
0,7%
0,6%
11,8%
-2,0%
0,9%
11,9%
-2,8%
4,5%
2,0%
6,5%
-3,3%
3,1%
0,6%
-1,8%
4,8%
3,6%
7,8%
-2,2%
0,2%
3,6%
3,3%
1,5%
-5,0%
-3,7%

1,6%

NPL

Q
1,8%
1,0%
0,6%
1,4%
3,6%
1,1%
1,0%
2,6%
6,6%
2,6%
1,8%
2,9%
2,2%
1,8%
2,7%
2,2%
3,5%
3,1%
0,8%
3,4%
1,9%
1,3%
3,1%
1,9%
4,0%
3,5%

2,0%

LLR

87%
167%
253%

92%

53%
129%
114%

50%

53%

71%

70%

43%

58%

56%

52%

68%

56%

38%
123%

45%

68%

92%

46%

86%

31%

29%

82%

YOEA

5,2%
6,0%
5,2%
7,4%
9,8%
7,0%
6,8%
8,7%
8,3%
6,8%
7,4%
7,6%
7,6%
7,0%
7,0%
7,1%
7,6%
6,4%
6,9%
8,2%
7,1%
7,5%
8,0%
9,0%
6,1%
6,9%

6,7%

COF

3,5%
3,4%
2,6%
4,0%
5,4%
4,2%
4,5%
5,4%
5,8%
4,5%
5,2%
5,1%
5,1%
4,0%
5,1%
5,1%
5,3%
4,7%
5,7%
6,3%
5,7%
5,6%
5,9%
5,6%
4,4%
4,8%

4,2%

NIM

1,9%
2,8%
2,9%
3,8%
5,3%
3,4%
2,8%
3,7%
2,6%
2,7%
2,7%
2,9%
2,8%
3,3%
2,1%
2,5%
2,9%
2,1%
1,7%
2,2%
1,6%
2,0%
2,4%
3,7%
2,1%
2,5%

2,9%

CIR

Q
32,0%
24,9%
32,5%
24,9%
21,7%
28,3%
32,0%
26,0%
45,2%
17,2%
30,1%
31,6%
45,9%
38,9%
34,5%
32,0%
37,1%
57,0%
23,5%
55,1%
51,2%
33,0%
52,1%
38,6%
43,5%
61,0%

29,7%

TYleCASA  ROE

Q
20,2%
24,9%
34,2%
33,1%
13,9%
32,6%
21,8%
10,4%
16,2%

7,0%
6,6%
14,2%
20,0%
6,9%
26,5%
11,0%
11,1%
14,6%
7,9%
3,4%
3,2%
4,8%
7,1%
5,9%
17,3%
7,7%

21,4%

™
18,4%
22,4%
16,3%
21,0%
16,1%
15,6%
17,7%
24,8%
7,7%
18,4%
24,6%
16,6%
17,5%
20,2%
14,4%
7,8%
12,8%
2,9%
21,7%
10,9%
9,4%
14,7%
7,4%
25,5%
11,4%
2,7%

17,1%
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Ngudn: Fiinpro, DSC téng hop



KHUYEN CAO DSC

Xac nhan ctia chuyén vién phan tich

Chung t6i xac nhan rdng nhitng quan diém dugc trinh bay trong bdo cdo nay phan énh dung quan diém cé nhan cua ching téi. Chang t6i cling xac nhan rang khéng cé phan thu lao nao cua ching téi da,
dang, hoac sé tryc tiép hay gian tiép c6 lién quan dén cac khuyén nghi hay quan diém thé hién trong bao cdo nay. Cac chuyén vién phan tich nghién cttu phu trach céc bdo cdo nay nhan duoc thu lao dua
trén nhiéu yéu t6 khac nhau, bao gom chat lugng, tinh chinh xac cdia nghién cltu, va doanh thu clia cong ty, trong d6 bao gom doanh thu tir cac don vi kinh doanh khac nhu bd phan Maéi gidi té chire, hoac Tw
van doanh nghiép.

Bao cao mién trir trach nhiém

Béo céo nay dugc viét va phat hanh bdi Cong ty Cé phan Chirng khoan DSC. Béo céo nay dugc viét dura trén ngudn théng tin déng tin cay vao thoi diém cong bé. Cong ty C6 phan Chirng khoan DSC khéng
chiu trach nhiém vé dé chinh xac clia nhitng théng tin nay. Quan diém, du bao va nhitng udc lugng trong bao cdo nay chi thé hién y kién cla tac gia tai thdi diém phat hanh. Nhitng quan diém nay khéng thé
hién quan diém chung ctia Cong ty C6 phan Chitng khoan DSC va c6 thé thay d6i ma khéng can théng béo trudc. Bao cdo nay chi nham muc dich cung cap théng tin cho céc t8 chirc dau tu cling nhu céc
nha dau tu cé nhan cta Céng ty cé phan chitng khoan DSC va khdng mang tinh chat moi chao mua hay ban bat ky chiing khoan nao dugc thao luan trong bao céo nay. Quyét dinh clia nha dau tu nén dua
vao nhitng su tu van doc lap va thich hgp véi tinh hinh tai chinh cling nhu muc tiéu dau tu riéng biét. Bao cdo nay khong duoc phép sao chép, téi tao, phat hanh va phan phéi véi bat ky muc dich nao néu
khéng dugc sy chap thuan bang vin ban clia Céng ty C8 phan Chitng khoan DSC. Xin vui long ghi rd ngudn trich dan néu st dung céc théng tin trong bao céo nay.

Lién hé - Trung tam phan tich DSC Héi s& chinh
Dang Thu Hién Q@ Tang 2, Thanh Céng Building, 80 Dich Vong Hau, Cau Gidy, HN

Chuyén vién phan tich
hien.dt@dsc.com.vn \. (024) 38803456

P4 info@dsc.com.vn
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