MUA

Gia muc tiéu 2025: 135.900 VND
% tang gia: 14,9%
Cap nhat: 12/05/2025
TRIEN VONG 2025

Tich cuc: Trién vong nganh céng nghé tich cuc; CNTT
trong nudc con nhiéu du dia khai thac dai han.

RUi ro: (1) Suy thodi tUr cac nén kinh t&€ va bat én tu
chinh sach thuong mai lam gidm doanh thu xuét

kh3u phan mém (2) Canh tranh gia tang.,

Bon vi: ty VND Q12024 Q12025 2025F
DTT 14.093 16.058 74.508
% YoY 21% 14% 19%
LNTT 2.534 3.025 13.332
% YoY 20% 19% 20%

Téng quan doanh nghiép

FPT la doanh nghiép dau tién tai Viét Nam dugc xép
vao hoat déng trong nganh Cong Nghé. Vi tiém Iuc
I&n v& mang Iudi cong ty con va lién doanh tai cac thi
trudng nudc ngoai, FPT du sé 1a doanh nghiép tién
phong dua Viét Nam trd thanh trung tam Al va san

xuét chip ctia Bédng Nam A.

Dir liéu thi truong

Nganh nghé: Phan mém
Gi4 hién tai: 118.300 VND
Vén hoa: 175.241 ty VND

S6 lugng CPLH: 1.481 triéu CP

EPS 4 quy gan nhét: 5.617 VND
P/E: 21,1 1&n
C6 tlc tién mat 2025: 20,0%
C& tuc c8 phiéu 2025: 15,0%

Gia Gia mua toi da
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Ngubdn: Fiinpro, DSC téng hap

FPT

CTCP FPT

KHUYEN NGHI

DSC khuyén nghi Mua déi véi FPT vdi gid muc tiéu dat 135.900 VND
(tiém nang tang gia 14,9%) dua trén dinh gi& FCFF va P/E.

Sau khi gi& 8 phiéu gidm 27% tir ddu 2025, FPT hién giao dich & muc
P/E 2025 ~ 18,5x, thdp hon P/E trung binh 5 nam la 19,6x. Bay ciing la
muic thap hon néu so sanh cac ddi thii cong nghé tai An D6 (P/E trung
binh 2025 ~24x). Dot chiét khdu séu via qua da phan anh phén nao
nhitng kho khan va rui ro khong doan truéc dugce tir chinh sach thué
quan clia My cung su xudt hién cac déi thi canh tranh mdi. Hién tai FPT

d& quay lai ving gia hdp han dé bt dau tich Ity cho dai han.

V@i tim nang tang trudng lgi nhuan cao bén viing 20%/ndm cung muc
gi4 chiét khdu hdp han, FPT la lva chon hang déu trong bdi canh trién

vong kinh t€ nhiéu bién déng.
LUAN PIEM PAU TU

Quan diém nganh: Trién vong nganh céng nghé tich cuc, FPT
huéng Igi véi vi thé dan dau

Blc tranh nganh CNTT toan cau phan anh ky vong vé su gia ting nhu
cdu trong ndm 2025. Nganh CNTT trong nudc dang hudng Igi tr xu thé
nay cung véi nd lyc clia Chinh phd nhdm dua Viét Nam trg thanh trung
tdm cdng nghé khu vuc. Trong bdi canh trién vong toan nganh tich cuc,
FPT 6 vi thé thuan Igi dé tiép tuc da tang trudng, nang tam vai tro trong
chudi gia tri va tiing budc chuyén minh khoi hinh anh mét nha cung cap
dich vu gia céng gia ré.

Giif virng da ting trudng trong cing thang thuong mai

Trong b&i canh kinh t& bat 8n anh hudng bdi thué déi Ung clia MY,
mang CNTT nudc ngoai clia FPT ¢6 thé bi anh hudng gidn tiép. Tuy
nhién, cac mang kinh doanh phong thi va trong nudc gitp giam thiéu
tac dong tiéu cuc va duy tri dong tién n dinh. Doanh nghiép cling chd
doéng cét gidm chi phi, ngling tuyén mdi trong 2025 va ap dung Al dé
nang cao nang sudt, cai thién bién Igi nhuén, qua do bu dép tang trudng
doanh thu cham, duy tri muc tiéu tang trudng 20%.

Dong tién doi dao giup day manh ké hoach dau tu va M&A

Dong tién kinh doanh én dinh gitp FPT déau tu md& réng va ddy manh
M&A. Nh& dé, doanh thu chuyén déi s8 FPT ting manh cung véi nang
luc tiép can cac khach hang ¢ quy mé Ién, ndng cao vi thé trén thi

truong CNTT quéc té.
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QUAN PIEM NGANH:

Trién vong nganh céng nghé
tich cuc

DU BAO CHI TIEU TOAN CAU

CHO CNTT
Ty USD
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Nguon: Gartner, DSC téng hop

DOANH THU NGANH CNTT -TT
VIET NAM (ty USD)
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Ngudn: Mic, DSC téng hop

CHU KY CONG NGHIEP PHAN MEM
G VIET NAM

Bift phé
Phét trién /
san phim
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Nguon: DSC téng hop

FPT

CTCP FPT

DSC

Nganh CNTT toan cau duy tri da tang trudng trong tuong lai

Theo Forrester, thi truong ICT toan cau dugc dinh gid khoang 5.521,8
triéu USD nam 2024 va ky vong tang trudng CAGR 5,2% tu 2024-2031.
Trong do, khu vifc Chau A TBD ghi nhan muc tang trudng kép cao nhét,
khoang 7,2% nhd: (1) nhu cau gia tang trong chuyén déi s6, dién toan
dam may (2) déi mdi lién tuc cac phéan khic khac nhau: 5G, trf tué nhan
tao (Al), thiét bi loT,...(3) ang hé cla chinh phd déi vai tién bd nganh
Céng nghé.

Chi tiéu CNTT nam 2025 dugc t§ chiic Gartner nhan dinh tich cuc, tang
10% svck; dudc thic ddy bdi cac khodn déu tu chinh vao: hé théng trung
tam dir liéu (15,5%) va phan mém (14%). Biéu nay phan &nh ky vong vé
nhu céu tang téc trong 2025 vdi dong luc chi yéu dén tir ting dung Al
va chuyén ddi sé.

Viét Nam c¢6 co hdi ghi dau an trén ban d6 cé6ng nghé toan cau
Theo BO TT& TT, trong 2025, doanh thu toan nganh CNTT-TT du béo
tang trudng 10-11%. Kim ngach xudt khdu phan cing va dién tor udc dat
160 ty USD (+20,8% yoy). Bdng luc chinh dén tir: (1) hgp tac gitta FPT va
NVIDIA m& réng hudng di tiém nang vé kinh doanh dich vu Al theo xu
hudng toan cau (2) chinh sach hé trg cta chinh pht nham dinh vi Viét
Nam trg thanh trung tdm cong nghé trong khu vuc (3) su gia tang nhu
cau Chuyén déi s6 (4) Luc lugng lao déng tré giau tiém nang.

FPT di dau chu ky phat trién céng nghiép phan mém trong nuéc

Trong 2025, FPT dan chuyén minh tir giai doan "Tang trudng" trong chu

A

ky Gia cong phan mém sang giai doan "Tang t&c" trong chu ky Phat trién
san phdm. Chién ludc tap trung trong diém xu hudng chuyén déi s6 gidp
FPT vuon minh trong chudi gia tri, gidam bdt vai trod don thuan 1a don vi

gia cong (gié tri gia tang thap cung chi phi ré).

Téng quan, DSC duy tri quan diém TICH CUC d6i véi nganh CNTT trong
nam tdi. Nhu cdu chi tiéu cho finh vuc nay sé tang 1én trong xu thé
chung clia ca thé gidi. V&i nhiing trién vong viing chac vé nhu cau,
nhom c8 phiéu nay van s& duy tri dudc da tang trudng hai chir s6. FPT
6 vi thé t6t dé trd thanh doanh nghiép tang trudng déu nganh
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LUAN DIEM:

Ty VND

Gilr virng da tang trudng trong
cing thang thuong mai

KQKD MANG CNTT NUGC NGOAI
2021-2025F
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Nguon: FPT, DSC t6ng hop
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Nguon: FPT, DSC téng hop
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Mang CNTT nuéc ngoai la dong luc tang trudng chinh véi tam
diém thi trudng Nhat Ban.

Chinh sach thué 'd6i ing' clia My khdng anh hudng truc tiép dén mang
dich vu nén khéng tao ra méi de doa tryc tiép dén lgi nhudn HPKD c6t
I6i cha FPT. Tuy nhién kha nang xay ra suy thodi toan cau khién nhu cau
CNTT gidm s& anh hudng giéan tiép dén mang CNTT nudc ngoai. Chiing
téi dy bao doanh thu méng tang trudng 22% trong nam 2025 vdi ca

cau nhu sau:

Thi trudng Nhat Ban: FPT tiép tuc tap trung vao thi trudng trong diém
Nhat Ban, tan dung tép khéach hang trung thanh va ty & Ung dung Al
thdp. Du &n Al Factory vai t8ng muic dau tu 100 triéu USD (giai doan 1
bao gdm 1 nha may tai Nhat Ban va 1 nha may tai Viét Nam) du kién sé
hoan thién hé sinh thai san phém cla FPT trong 2025, gilp doanh
nghiép ndm bat ca héi ma rong thi trudng Nhat Ban. Viéc khai truong
Trung tdm van hanh 24/7 dau tién tai Nhat trong thang 3/2025 pht hop
vdi muc tiéu tang trudng CAGR 2025-2026 la 25%.-30%.

Thi trudng My: Nhu cdu tai thi trudng My dang déi mat vdi rdi ro nhu
cdu thép hon du béo khi cang thudng thuong mai leo thang. Tuy nhién,
thi trudng van dudc hé trg bdi s6 Iuong backlog hop ddng 16n. Trong
2024 FPT da thiét lap mot ky luc mdi véi hgp dong tri gid 225 triéu USD
tai My. Dy an dé tao ra doanh thu khodng 75 triéu USD, dong gép 24%
doanh thu thi trudng My 2024. Hgp déng trén du kién s& ddm bao
ngudn viéc &n dinh cho FPT trong ba nam tdi, qua do duy tri dong luc
tang trudng vai toc do 8%-10% trong giai doan 2025-2026..

Thi trudng Chau A- Thai Binh Duang: Singapore va Malaysia [3 hai
thi truong cé muc dong gop doanh thu I6n nhat khu vuc. Tuy nhién,
nhu cdu tai thi trudng Han Quéc dang tang (+30% svck) va hién dong
gop 5% téng doanh thu CNTT nudc ngoai. Theo dd, FPT trong 2025 tap
trung vao thi trudng Han Quéc trong khu vuc khi lién tiép md van
phong mdi, cung cap dich vu ERP, low code (chuyén déi s§ cho doanh
nghiép). DSC cho rang thi trudng nay c6 téc dé tang trudng CAGR
2025-2026 1a 30%.

Thi trudng Chau Au: Ching toi dy bo thi trudng chau Au sé duy tri
t6c d6 tang trudng n dinh & mic 25% moi ndm trong 2025-2026, khi
FPT ti€p tuc ddy manh hoat déng quang ba thucng hiéu va md réng

hién dién tai cac doanh nghiép trong khu vuc.
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LUAN DIEM:

Gilr virng da tang trudng trong
cing thang thuong mai

KQKD MANG VIEN THONG
2021-2025F
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Ngudn: FPT, DSC téng hop

KQKD MANG CNTT TRONG NUGC
2021-2025F

Ty VND
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Ngudn: FPT, DSC téng hop

Péng gép du kién tir nha may Al, FPT

triéu USD 2025F 2026F 2027F
Chi phi dau tu TSCD 100 150 200
Doanh thu hang ndm 40 80 80
Doanh thu ICy ké 40 120 200
Cong sudt udc tinh 40%  80%  100%
Bién LNTT udc tinh 20%  20% 25%
% DT mang CNTT
trong nugc
% DT hOp nhat FPT 1% 2% 3%
% LNTT CNTT trong
nudc

10% 17% 22%

29%  42% 50%

% LNTT hgp nhat FPT 2% 3% 3%

FPT

CTCP FPT

DSC

Mang Vién théng va CNTT trong nuéc déng vai tré phong
thud, gép phan clng ¢é va duy tri da tang truéng 6n dinh.

Doanh thu mang vién théng dugc ky vong tang trudng 12% svck
trong 2025 nhd sy md rong cac Trung tam di liéu (DC) va déng gop
tich cuc tir dich vu truyén hinh tra phi. FPT Telecom (FOX) du kién dua
vao van hanh trung tam dir liéu 16n nhét tai quéan 9, TP.HCM vao
thang 6/2025, v&i ky vong dat cong suét t6i da sau 6 thang nhd nhu
cdu cao. FOX cling 1én ké hoach khdi cong giai doan hai vao nédm
2026 va dang thiét ké trung tdm di liéu mdi tai Ha Noéi. Ngodi ra, kha
nang chuyén c& phan cla FOX ti SCIC vé B6 Cong An cling cé thé
mang lai nhiéu khéng gian va du dia phéat trién cho FPT.

Doanh thu méang CNTT trong nudc dugc ky vong tang trudng manh
22% svck trong 2025 sau khi dua dong gop mdi tU nha may Al vao
mo& hinh du béo.

Nha may Al dang dinh vi FPT trong cudc dua Al

Nha may Al hgp tac gitta FPT-NVIDIA ban chét la moét Data center
dugc trang bi GPUs hiéu ndng cao nham tang téc do tinh toan dé san
XUt cac phan mém Al Hién tai, nha may d& bat dau nhan don dat
hang tU thang 11/2024, tap trung khach hang thi trudng Nhat Ban.

Trong 2025, doanh thu cac nha méy Al déng gdép du kién 40 triéu
USD, ghi nhén [an dau trong Q2 cho FPT SmartCloud (cong ty thudc
phan khic dich vu CNTT trong nudc). Mdc du bao tang trudng thap
hon so v&i BLD dé ra dua trén su diéu chinh trong s6 lugng chipset
Nvidia H100 d€ trién khai tai nha may Al Viét Nam va Nhat Ban giam tur
350 con 300 chipset.

VGi nhu cau hién tai vugt qué ngudn cung, ching téi ky vong FPT sé
dau tu t6ng 200 triéu USD cho du &n nha may Al trong giai doan
2025-2027, dua doanh thu hang nam khoang 80-100 triéu USD. Khi
hoan thién, nha may du kién déng gop khoang 22% t8ng doanh thu
mang CNTT trong nudc, 3% téng doanh thu hop nhét clia FPT trong
2025.
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LUAN DIEM:

Dong tién doi dao giap day manh

ké hoach dau tu va M&A

DONG TIEN CFO

Ty VND
9.517
6.340 5 84
5.054
3588 3899 I I
2018 2019 2020 2021 2022 2023

12.689

2024

Nguon: Fiinpro, DSC t6ng hop

Chién lugc M&A

Thoigian  Cong ty

2014 RWE IT Slovakia

2018 Intellinet Consulting

2022 LTS Inc.

2023 Intertec International

2023 Landing Al

2023 Cardinal Peak

2023 AOSIS

004 Next Advgnged
Communications (NAC)

T5/2025 David Lamm Consulting

T5/2025 Navisoft

Quéc gia
Slovakia
Hoa Ky

Nhat Ban
Hoa Ky

Hoa Ky
Hoa Ky
Phap
Nhat Ban

Plc

Viét Nam

FPT

CTCP FPT

FPT c6 nguén luc tai chinh virtng manh dé€ dau tu phat trién va
thuc hién chién lugc M&A

Hién FPT c6 dong tién thuan tir hoat déng kinh doanh tdng manh
(+88,3% svck 2023 va+33% svc 2024); Tién va cac khodn tuong duong
tién cling duy tri muc tang trudng cao (+28,6% svck 2023 va +12,5%
svck 2024) va ty |& don bdy tai chinh thép. Biéu nay phan anh nén tang
tai chinh viing chac va tao du dia dé doanh nghiép tiép tuc md réng
dau tu va thuc hién chién lugc M&A.

K& tir thuong vu dau tién ndm 2014, FPT tich cuc thuc hién chién lugc
M&A vdi 10 thuang vu déng chd y, md réng mang Iudi tai cac thi
truding trong diém nhu Chau Au, My va Nhat Ban. Nha dé, doanh thu
chuyén déi s§ ctia FPT dat muic ting trudng CAGR manh mé 54% giai
doan 2021-2024, nadng cao vi thé doanh nghiép cung néang luc tiép can

céc khach hang c6 quy mo In.

Trong nlta dau 2025, dU gdp nhiéu kho khan, FPT van md rong hé sinh
thai vdi viec mua lai 100% David Lamm Consulting va mua phan 1én ¢
phan Navisoft, qua dé thic ddy manh mé muyc tiéu tang trudng trong

finh viic chuyén déi s6.

Linh vuc chinh Ghi cha
Dich vu CNTT Mua lai 100%
Tu van cong nghé Mua lai 90%

Tu van, quan tri kinh doanh va
chuyén déi s&

Dich vu CNTT

Pau tu chién luoc

Mua lai toan mang dich vu
cébng nghé

Phan mém thi giac méay tinh va Trf
tué nhan tao (Al)

Dich vu ki thuat cong nghé

Tu van cong nghé

Dau tu chién lugc

Mua lai 80%

Dich vu CNTT Mua lai 100%

Tu van CNTT trong linh vuc X
. Mua lai 100%

nang lugng

Phat trién phan mé anh tai ; -

Ch,:;h rién phan mém nganh tai Mua phan I6n 8 phan

i

Nguon: FPT, DSC téng hop
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I DU PHONG KQKD

Ty VND

Doanh thu
Cong nghé

CNTT nudc ngoai

CNTT trong nudc
Vién théng

Gi4o duc va dau tu
LNG

Bién LNG (%)
Doanh thu tai chinh
Chi phi tai chinh

SG &A

LNTT

Bién LNTT (%)

LNST sau CDTS
Bién LN rong (%)

EPS (VND/CP)

FPT

CTCP FPT

DU PHONG KET QUA KINH DOANH FPT 2025

2024

62.849

39.110

30.953

8.157

16.907

7.444

23.800

37,80%

1.929
1.812
13.285

11.071

17,60%

7.849
12,50%

4.940

2025

74.508

47.766

37.784

9.982

19.605

735

28.239

37,90%

2.450
1.987
15.816

13.332

17,90%

9.466
12,80%

6.316

%YoY

18,6%

22,1%

221%

22,4%

16,0%

-4,2%

18,7%

27,0%
9,7%
19,1%

20,4%

20,6%

Gia dinh 2025

+ Thi trudng Nhat Ban ting +25% yoy. (~21% téng DT)

+ Thi trudng My ting +8% (~11% téng DT)

« Thi trudng APAC tang +30% yoy (~14% téng DT)

+ Thitrudng EU tang +25% yoy (~5% téng DT)

+ Mang vién théng tdng nhd md réng cac Trung tam D Liéu

va dich vu PayTV.
Kha ning chuyén c6 phan cua FOX tir SCIC vé B6 Cong An

+ Mang gido duc gap khé khan ngan han sau 3 nam bt pha
khi s6 tang trudng hoc vién cham lai trong béi canh canh
tranh gia tang.

« Bién LNG cai thién nhe nhd: 1) Doanh nghiép ghi nhan
KQKD lan dau tir nha may Al-cai thién bién mang CN trong
nudc, 2) Cac mang kinh doanh phong thi c6 bién 13i 6n dinh.

+ Bién LNTT cai thién nho: 1) Chién lugc nang cao nang suét
lao déng vdi Al la trong tdm; 2) Doanh nghiép ngling tuyén
mdi trong 2025.

+ LNTT dat +20,4% yoy - thdp han khéng dang ké ké hoach
2025 la +21% yoy

Nguon: DSC téng hop
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I PINH GIA FPT

CTCP FPT

Phuaong phéap dinh gia

Chuing t6i két hgp st dung 2 phuang phap dinh gia la chiét khdu dong tién (DCF) va béi s6 P/E, ty I1é cho 2 phuang phép la
50:50. Vi tiém tang trudng Ioi nhuén cao duy tri lién tuc 20%/nam, mic gia ching téi dua ra cho ¢& phiéu FPT la 135,900
VND/c8 phiéu, cao han 14,% so véi gia dong cla ngay 12/05/2025.

Chi phi stir dung vén binh quan Pinh gia DCF (ty VND)
WACC (%) 8,65% Gia tri hién tai thuan 2025-2029 40.219
Ls phi rdi ro (%) 3,00% Téc do tang trudng dai han 2.0%
Phan bu rti ro vén c6 phan (%) 9,00% Dong tién tu do 2029 * (1+q) 13.423
Beta 0,88 Gia tri dai han 201.758
Chi phi VCSH 10,92% Gié tri hién tai clia gié tri dai han 149.546
Ls binh quan 3,81% Gia tri doanh nghiép 189.765
Thué thu nhap DN 15,42% Coéng: Tign mat 31.101
Chi phi ng 3,22% Trir: Téng ng 14.947
Ty trong VCSH 70,54% Tri: Lgi fich CDTS 1.571
Ty trong ng 29,46% Gia tri cua VCSH 204.347
TPB 1.864
Pinh gia P/E FPTS 1.933
P/E muc tiéu 2025 21.0 Cong ty lién két 10.005
EPS 5.867 Gia tri hgp ly clia c6 phiéu (VND/cp) 218.149
Gia muc tiéu (VND) 123.217 S6 lugng CPLH (ty) 1.47
Gia muc tiéu (VND) 148.567
Téng hop dinh gia (12/05/2025)
Phuong phap Gia du phéng (VND) Ty trong Gia du phong theo ty trong (VND)
DCF 148.567 50% 74.284
P/E 123.217 50% 61.609
Gia muc tiéu 135.900
Gia hién tai 118.300
Upside 14,9%

Nguon: DSC téng hop
B&i canh dinh gia
Sau khi gia cp gidm 27% tur dau 2025, FPT dang giao dich vdi P/E du phdng 2025 20,2x— thdp hon TB 3 nam & muc 21x. Day
cling 13 muc thap hon néu so sach cac déi thi cong nghé tai An Do (TB P/E 2025 ~24x). Hién tai FPT da quay lai viing gia hap
dan d@é tich Ity cho dai han
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Nguon: Fiinpro, DSC téng hop
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PHU LUC:

Cap nhat két qua kinh doanh &
Piém nhan tai chinh

KET QUA KINH DOANH
Ty VND
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Nguon: FPT, DSC téng hop
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Nguon: FPT, DSC téng hop

TY LE DON BAY TAI CHiNH
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Ngudn: FPT, DSC t6ng hop

FPT

CTCP FPT

DSC

Duy tri t6c d6 ting trudng tich cuc du cham lai

FPT ti€p tuc danh du nam thi séu lién ti€p ghi nhan muc tang trudng
hai ch s&. Tuy nhién KQKD da ghi nhan tac déng tiéu cuc ban déau tu
nhu cau chi tiéu CNTT nudc ngoai giam do bat &n kinh t& vi mé. Tang
trudng doanh thu c¢6 ddu hiéu cham lai trong Q1/2025 chu yéu do
tang trudng doanh thu tai thi trudng APAC (+5% svck) va My (+8%
svck) yéu di, du thj trusng Nhat Ban va EU van duy tri da ting trudng
tét [an luct 30% va 25% svck.

Co cau tai san lanh manh véi lugng tién mat va tién gui doi
dao

Song hanh cling da tang trudng manh mé nhiéu nam lién, FPT c6 tinh
hinh tai chinh manh khi tién (tién mat va tién ghi nhan & khodn muc
dau tu ngdn han) luén chiém ty trong 40% téng tai san. Téng tién gui
ngan hang nam 2024 vugt 20.000 ty dong. Khodn ddu tu tai chinh nay
khong chi ddm bdo tinh thanh khodn ma con mang lai ngudn thu 6n
dinh, dong gop 1.648 ty déng lgi nhuéan trong nam 2024.

Nh& ngudn tién 16n, FPT hoat déng it phai st dung vén vay, cong ty
chti yéu st dung vén di vay dé tai trg cho cac nhu cau ngén han, vay

dai han cé xu huéng giam déan.

Ngoai ra, vdi viéc c6 nhiéu chi nhanh & nudc ngoai, cac khodn vay
ngoai té (USD va JPY) dugc bu dap bang ngudn thu ngoai té va FPT
cling st dung cac cong cu tién té nhu swap, future dé phong ngua ri
ro ty gia. doanh nghiép van duy ti nén tang tai chinh viing vang.

https://www.dsc.com.vn/
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PHU LUC: F PT

Panh gia Co cau C6 dong &

TCP FPT
Ban lanh dao cre

CO CAU cO PONG

Ca cdu ¢ dong hién tai clia FPT khong thay déi nhiéu khi ban 13nh dao cong ty va T8ng Cong ty Dau tu va Kinh doanh vén
Nha nudc (SCIC) van chiém 1 phan nhéat dinh trong co cAu s& hitu ¢& phan cla FPT. C6 déng ndi bé s& hiiu 12% véi 6ng
Truong Gia Binh - chd tich HPQT a ¢§ déng I6n nhat véi ty 1é ndm gitt 7% ¢ phan. Room nudc ngoai cla FPT gan nhu kin
43%, cho thay su hap dan cta ¢ phiéu déi véi cac nha dau tu nudc ngoai. Ngoai ra, trong 2024, viéc nam trong danh sach
céc cong ty dudc thodi vén clia SCIC a tin hiéu tich cuc dén bién déng gia c6 phiéu FPT cling nhu tiém ning tang trudng
trong tuong lai clia doanh nghiép & thi trudng qudc té.

CO CAU cO PONG

5% .
9 Truong Gia Binh

= SCIC
40% NDT nudc ngodi
43% = NDT trong nudc
Ngudi trong ndi bd

Nguon: FPT, DSC téng hop

BAN LANH PAO

H6i dong Quan tri FPT gém 7 thanh vién véi nén tdng da dang vé quéc tich, gidi tinh va chuyén mén, la nhitng 1anh dao giau
kinh nghiém trong céng nghé, tai chinh, kinh doanh va quan tri. Ong Truong Gia Binh - Chu tich HDQT, dugc xem [& linh hdn
clia FPT, ngudi dinh hudng chién lugc va dan dat tap doan bt pha bang tam nhin sang tao, don dau xu hudng cong nghé.
Ban lanh dao cla FPT dan dugc tré hda, théng nhét tdm nhin, dinh huéng "go Global" gilp FPT but phd manh mé, vuon tam
khu vuc va thé gidi.

CONG TY CON
FPT hién dang s& hitu 8 cong ty con hoat dong trong cac finh vuc: cong nghé, vién théng va gido duc cling véi 2 cong ty lién
két hoat déng trong finh vuc phan phdi, ban 1é.cac san phdm may tinh, thiét bi ngoai vi,.. Trong s6 cac cong ty con va cong ty

lién két clia FPT, c6 3 cong ty da& dudc niém yét: FPT telecom (FOX) va FPT Online (FOC) trén san Upcom va FPT retail (FRT)
trén san Hose.

Coéng ty con Vén diéu 1é (ty ddng)

FPT Software 5.000
Khéi cong [FPT IS 1.100
nghé FPT Digital 60

FPT Smart Cloud 200
Khéi vién |FPT Online 185
théng FPT Telecom 4.925
Khéi Gido |FPT Investment 1.000
duc, khac |FPT Education 3.000
Coéng ty lién két Ty 1& s& hiiu
Synnex FPT 48%
FPT Retail 46,5%
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PHU LUC:

Lich sir khuyén nghi
M6 hinh kinh doanh
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MO HINH “KIENG 3 CHAN"
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Ngudn nhan

\\

CONG NGHE

lyc

39.000 ngudi chiém 60% DT, 47% LNTT
(75% trong nud, + 45% CNTT NUGC NGOAI
25% qudc té)

+ 15% CNTT TRONG NUGC

BIEN LNT: 13,4%
Ngubn vén dau

\

GG e Gia cong gt khdu phin mem.

Eﬂﬂwm Tich hgp hé thdna va cung cip DV -
CNTT trong nudc

BEGo> Ty yan chuyén a6i 55

GGG, somces
Tri tué nhan tag & Dién todn dim mé/x

\ AN

tu - I

VIEN TH()NG Egﬂ Internet bang thang réng, truyén hinh s&:

Telecom TTDL, ting dung online, cdng théng tin, gidi

chigm 28% DT, 35% LNTT phép bdo mat théng tin. -
Co 56 ha fang BIEN LNT: 20,3% G~ Noidungss,
céng nghé /’
6 TTDL ' ™~
57 vin phonay chi GIAO DUC, DAU TU (G o G20 018 thon; co0 ding, 0 hoc
nhénh toan cau ‘ sau dai hoc, Dao tag Ngh# nghiép
T chiém 12% DT, 18% LNTT
2 Nha may .

BIEN LNT: 31% [/ [ Rt

R

DN Ign toan ciu; Airbus,
Toyota, Boeing, GE....

Cd quan Chinh phi/ DN,

t8 chic tdi chinh & VN

Doanh nghiép SME, LC
trong nudc (tai chinh,

ban |& san xudt, v t&..)

N

Hé gia dinh

Nha quing cao, DN

Phin mém theo yéu
sd, laT

Chip ban dén, vi mach
Dién todn dam may,
Al

Ha ting uu it
auligy

FPT Play, FPT
Internet, FPT Smart
Home

Dich vu Data Center

SmartAds, Bio dién td

Nhan su CNTT chit
lugng cao

Ngudn: DSC téng hop
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FPT

CTCP FPT

Xac nhan caa chuyén vién phan tich

Chuing t6i xac nhan rang nhitng quan diém dugc trinh bay trong bao cdo nay phan anh ding quan diém ca nhan clia ching téi. Ching
t6i cling xac nhan rang khong cé phan thi lao nao clia ching téi da, dang, hodc sé truc tiép hay gian tiép co lién quan dén cac khuyén
nghi hay quan diém thé hién trong bao cdo nay. Cac chuyén vién phan tich nghién cliu phu trach cac bao cdo nay nhan dugc thu lao
dua trén nhiéu yéu té khac nhau, bao gém chét lugng, tinh chinh xéac ctia nghién cu, va doanh thu clia cong ty, trong do bao gém
doanh thu tr cac don vi kinh doanh khac nhu bd phan Méi gidi t& chiic, hodc Tu van doanh nghiép.

Bao cdo mién trur trach nhiém

B4o cao nay dudc viét va phat hanh bdi Cong ty CS phan Chiing khoan DSC. B4o cao nay dudc viét dua trén ngudn thong tin dang tin
cay vao thdi diém cong bs. Cong ty C8 phan Ching khoan DSC khong chiu trach nhiém vé dé chinh xac clia nhitng thong tin nay.
Quan diém, du bao va nhiting udc lugng trong bao cao nay chi thé hién y kién cla tac gia tai thdi diém phat hanh. Nhitng quan diém
nay khoéng thé hién quan diém chung ctia Cong ty C8 phan Chiing khoan DSC va cé thé thay d6i ma khéng can théng béo trudc. Bao
c&o nay chi nham muc dich cung cp théng tin cho cac t8 chiic dau tu cling nhu cac nha dau tu ca nhan clia Cong ty ¢6 phan chiing
khoan DSC va khéng mang tinh chédt mdi chao mua hay ban béat ky chiing khoan nao dugc thdo luan trong bao cao nay. Quyét dinh
clia nha dau tu nén dua vao nhiing su tu van déc lap va thich hop vdi tinh hinh tai chinh cling nhu muc tiéu dau tu riéng biét. B4o céo
nay khong dugdc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khong dudc su chdp thudn bang van ban
clia Cong ty C8 phan Chiing khoan DSC. Xin vui Iong ghi ré ngudn trich dan néu st dung cac thong tin trong bao cao nay.

Lién hé - Trung tam phan tich DSC

Trudng Thai Pat, HOI SG CHINH
GDB. Trung tam Phan tich
dat.tt@dsc.com.vn 9 Tang 2, Thanh Céng Building, 80 Dich Vong Hau, Cau Gidy, Ha Noi

S, (024) 3880 3456
Tran Thanh Van
Chuyén vién Phan tich B4 info@dsc.com.vn
van.tt@dsc.com.vn
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