MUA

Gi&d muc tiéu 2026: 117.000 VND
% tang gia: 50,2%
Cap nhat: 02/06/2026
TRIEN VONG 2026

Tich cuc: (1) Mang ICT tang trudng vugt ky vong va (2)
BHX con nhiéu du dia tang trudng

RUi ro: Du dia téng trudng tir chién lugc "tang trudng
bang chat" da dat gan dén gidi han, phu thudc vao
céc chién lugc tang trudng mdi

Don vi 1 YND Q4/24  QI/26  2026F
DTT 34574 46462 18529
% YoY 10% 29% 19%
LNTT 1035 3328 10.470
% YoY 373% 72% 21%

Téng quan doanh nghiép

MWG la doanh nghiép hang dau trong Iinh vuc ban lé.
MWG s& hitu hé théng phan phdi réng khap ca nudc
tap trung phan phdi san phdm dién thoai, phu kién
dién thoai, dién may, thuc phdm & FMCG. Ngoai ra,
doanh nghiép con hoat déng trong Iinh vuc ban lé

dugc phdm, san phdm me va bé

Dir liéu thi truéng

Nganh nghé: Phan phdi hang chuyén dung
Gi& hién tai: 77.900 VND
Vén hoa: 114.390 ty VND
S6 lugng CPLH: 1.468 triéu CP
EPS 4 quy gén nhét: 5.553 VND
P/E: 14,0 1&n
C6 tlc tién mat 2026: 10,0%
C8 tlc c6 phiéu 2026: 0,0%
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Nguén: Fiinpro, DSC téng hop

MWG

CTCP Pau tu Thé Gigi Di Pong

DSC

KHUYEN NGHI

DSC khuyén nghi Mua déi véi MWG véi gid muc tiéu 117.000 VND (tiém
nang tang gia 50%) dua trén dinh gid DCF cho mang ICT va P/S cho céc

mang kinh doanh con lai.

Vi ky vong (1) mang ICT ti€p tuc duy tri vi thé dan dau trong nganh, (2)
BHX ti€p tuc tang trudng khi ma réng dia ban ra khu vuc phia Bac, DSC
du phéng doanh thu thudn va LNST ctia MWG trong nam 2026 lan lugt
dat mdc 185.296 ty (+19% YoY) va 8.376 ty (+18% YoY).

LUAN PIEM PAU TU
Cap nhat nhirng diém chinh trong DPHDCD 2026

MWG hudng dén muc tiéu tang trudng trong cac nam tdi véi cac tru cét bao
goém: (1) BMX tang trudng doanh thu 70-80% trong 5 nam tdi, (2) BHX tiép
tuc m& réng & mién Trung va mién Bac vai muc tiéu IPO trong 3 ndm tdi, (3)
An Khang hoa vén trong nadm 2026, (4) AvaKids tang trudng tap trung &

kénh online va (5) EraBlue dong gdp 16n han vao ¢ cdu doanh thu.

Mang ICT giilf virng da tang trudng nhd vao su tang truéng cua
thuong mai dién tir va mé rong hé sinh thai tiéu dung

Theo Bain & Company, nén kinh té€ sé Viét Nam dang tang trudng vdi téc do
nhanh, dugc hé trg bdi xu hudng thanh toan s§ ngay cang phd bién nhu vi
dién t0, thé va "mua trudc — trd sau” (BNPL). Trong bdi cdnh db, MWG dang
d&y manh phét trién hé sinh thai tiéu dung gébm BNPL, Thg DMX va Super
App nhdm gia tang tién ich va gitt chan khach hang, qua dé hd trg tang
trudng két qué kinh doanh trong thai gian téi.

BHX md rong trén toan quoc

Trong trung han, BHX tiép tuc la déng luc tang trudng chinh ctia MWG khi
khi doanh nghiép ddy manh md réng mang Iudi clfa hang tai khu vuc mién
Trung va mién Bac. MWG dit muc tiéu md mdi khodng 1.000 clra hang mai
nam, trong do6 khodng 50% s& clra hang mdi sé tap trung tai cac khu vuc

mdi.
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QUAN PIEM NGANH:

Thuong mai dién tu la xu thé

mgi
) Xu huéng TMDT B Khac
Triéu USD
9.926
10.000
l ICT khéc
8.000 2064 mDTDD va
Tablets
6.000 . B Me va bé
4.000 I M Gia dung
W Chdm soc
2.000 stic khoe
H Hang tap
0 héa
2024 2025 o
B Giadinh &
Nguén: Q&Me, DSC téng hop phong cach
s6ng

TAN SUAT MUA SAM TRUC TUYEN

60%

50%
50%
40% 38% 36%

32%

30%

20%

10%

0%
it nhat 1 [an/tuian 2-3 lan/tuan

m2022 m2025
Ngudn: TGM, DSC téng hop

KENH TMBT PHO BIEN

1000 4%
80%  MW2%
61%
10,
60% 44%
10,
40% » 4%
20% | 12% gy
I % W% 5% 3% 3% 2%
0% n - I [ | ™ - - -
< - 2 NCEENAY Q I~ o o Q&
& & L L AP
(%(\OQ N \6@ (Iéoo QW ,@9‘
(<'b \«\‘7

W Ty |é st dung B S dung nhiéu nhat

Ngudn: Q&Me, DSC téng hop

MWG

CTCP DPau tu Thé Gidi Di Pong

Mang ICT tang trudng nhd vao su tang truéng cua thuong mai dién
to

Theo Q&Me, quy md thuong mai dién tir Vit Nam dat 9,9 ty USD trong
nam 2025, trong d6 nhém san phdm lam dep va dd gia dung hién la hai
danh muc mua sdm truc tuyén phd bién nhat. DSC déanh gia du dia ting
trudng clia thuong mai dién tif van con rat I6n khi doanh thu toan thj trudng
hién chl yéu tap trung & cac san phdm gia tri thap, trong khi nhom hang
dién may va ICT (CE&ICT) van chua dugc khai thac tuong xing vdi tiém

nang.

Trong bdi canh do, DSC cho rang MWG dang s& hitu nhiéu Igi thé canh
tranh dé m& rong hién dién trén kénh truc tuyén nhg thuong hiéu uy tin,
mang Iudi hon 3.000 diém cham vat ly trén toan qudc, hé sinh thai dich vu
hé trg nhu Thg BMX va cac giai phap tra cham, cing tép khoang 18 triéu
khach hang dinh danh. Bén canh dé, mdi trudng kinh doanh thuong mai
dién t& dang cé nhiing thay d&i theo hudng thuan Igi hon cho cac doanh
nghiép ban 1& quy mo 16n. Cu thé, phi nén tang trén cac san thuong mai
dién t tiép tuc gia tang, nghia vu khau trir va ndp thué dugc siét chat hon,
trong khi chinh sach mién thué déi véi hang nhap khau gia tri thdp da dudc
bai bd. Nhitng yéu t8 nay cé thé lam gidm Igi thé cla cac nha ban hang nhd
lé va tao diéu kién cho chién lugc Super App cia MWG phat trién. Theo dinh
hudng cla doanh nghiép, Super App khéng dugc xdy dung nhu mét san
thuong mai dién ti dai tra ma hudng t6i mé hinh "Dai siéu thi tryc tuyén’,
tap trung cung cdp dung san phdm khach hang cé nhu cau thay vi theo
dudi chién lugc ban moi mat hang. Bdng thdi, cac thay déi phap Iy nhu Luat
Thuong mai dién tir du kién cé hiéu luc tr ndm 2026 dugc ky vong sé thic
ddy mai trudng canh tranh minh bach hon, tdng cudng bao vé ngudi tiéu

dung va nha ban hang.

DSC cling cho rdng cac quy dinh mdi vé hoéa don dién tif va 16 trinh xda bo
thué khoan t&r nam 2026 s& lam gia tang chi phf tuan thd cling nhu rai ro
phép ly déi véi cac hd kinh doanh va clra hang nho 1é. Trong khi d6, MWG
gan nhu khéng chiu anh hudng dang ké nha hé théng quan tri va van hanh
da dugc chudn hoa, qua do hudng loi tif xu hudng dich chuyén thi phan

sang kénh ban lé hién dai.

Thuc té, doanh thu qua Super App clia MWG d& dat khodng 2.400 ty dong
trong 47/2026. Doanh nghiép dat muc tiéu doanh thu kénh nay 1én 55 nghin
ty dong vao nam 2030, tuong Ung téc do tang trudng kép (CAGR) khodng
44%.
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LUAN DIEM:

Pién May Xanh hudng lgi tir
chu ky méi

KET QUA KINH DOANH MANG ICT
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Nguén: DSC téng hop

MWG

CTCP DPau tu Thé Gidi Di Pong

Mang ICT tiang trudng nhd vao su tiang trudng cua thucng mai
dién t va chu ky thay thé thiét bi méi

Theo MWG, quy m6 thi trusng ICT Viét Nam hién dat khoang 9,9 ty USD
va du kién tang lén 15 ty USD vao nam 2030, tudng Ung téc do tang
truéng kép (CAGR) 8,2% giai doan 2025-2030, thudc nhém cao nhét
Péng Nam A. DSC cho réing sau giai doan tang trudng bling nd, nganh
ICT Viét Nam dang budc vao chu ky phat trién mdi véi déng luc dén tir
nhu cau thay thé va nang cap thiét bi, qué trinh phdé cap smartphone 5G,
sy phét trién ctia hé sinh thai smarthome, cac thiét bi tich hgp Al va xu
hudng c& nhan hda trai nghiém ngudi dung. Bén canh cac nganh hang
truyén théng nhu BTDD, may tinh va may tinh bang, thi trudng van con
nhiéu du dia tang trudng & nhom dién gia dung va thiét bj tién ich. Bieu
nay xudt phat tr viéc ty & tham nhap clia nhiéu phan khdc san phdm tai
Viét Nam van & muc thip so vdi cac qudc gia khac trong khu viic chau A
— Théi Binh Duang (APAC), tao du dia dang ké cho tang trudng trong
nhting ndm tdi.

Mé& réng hé sinh thai tai chinh - tiéu dung cung cd ting trudng

trong trung va dai han

Trong bdi canh xu huéng tiéu dung dich chuyén sang céc hinh thic thanh
toan trd cham, MWG dang ddy manh phat trién hé sinh thai tai chinh nham
nadng cao kha nang tiép can khach hang va gia tang Igi thé canh tranh. Du
dia tang trudng cla thi trudng van con dang ké khi ty 1& du ng cho vay tiéu
ding/GDP clia Viét Nam chi dat 28%, thdp hon dang k€ so v&i muic trung
binh khu vuc (47%) cling nhu céc thi trudng phét trién hon nhu Hong Kong
(88%), Thai Lan (83%) va Han Quéc (77%) cho thdy nhu cau tiép can tin
dung clia ngudi dan van dang md réng. Tan dung xu hudng nay, MWG hién
hap tac véi han 40 t6 chic tai chinh dé cung cp da dang gidi phap thanh
toan cho khéach hang. MWG dat muc tiéu nang ty trong doanh thu tu cac
giao dich trd chém 1én 55% vao nam 2030, so vdi khodng 38% hién nay.
DPang chiy, ty 1é khach hang lua chon hinh thic trd chdm da dat muc tuong
duang vdi thanh toén truc tiép (50:50), trong khi ty 1é phé duyét hd sc duy tri
trén 85%. M6 hinh hgp tac nay gidp DMX han ché rui ro ng xau khi chi déng
vai trd trung gian két ndi khach hang véi cac t6 chic tai chinh nhu Home
Credit hay FE Credit. Ngoai ra, vdi khodng 64 triéu Iugt truy cap trén toan hé
sinh thai, MWG ky vong c6 thé tan dung cac diém cham vé thanh toan dé
ma& réng tép khach hang, gia ting mc d6 gan két va nang cao ty 1& chuyén

d6i sang ngudi mua sdm trong tuang lai.
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LUAN DIEM:

Bach Héa Xanh tiép tuc mé
rong véi quy mo Ién

KQKD BACH HOA XANH
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Nguén: MWG, DSC téng hop

MWG

CTCP DPau tu Thé Gidi Di Pong

Sé mé lugng I6n cira hang tai khu vuc mién Trung va mién Bac

MWG dat muc tiéu md mdi 1.000 clfa hang trong ndam 2026 vdi ty 1é
50% s6 clfa hang mdi sé tap trung tai cac khu vuc mdi (mién Trung va
mién Bac) va 50% s6 lugng tiép tuc & thi trudng trong diém mién Nam.
Tai mién Bac, Bach Hoa Xanh (BHX) ap dung mo hinh clfa hang via va
nhd dé t6i uu hoda chi phi dau tu (Capex). Ban 1&nh dao BHX cho biét
dién tich nhd hon nhung stic mua tai mién Bac hién dugc danh gia tét,
tham chi vuot tréi hon so véi mién Trung. Ban lanh dao ky vong hiéu

qua cac clra hang mién Bac cling sé tuong ducng vdi hai mién con lai.

DSC danh gia du dia tang trudng cla chudi BHX tai mién Bic con rat
I&n, nhG hudng Igi ti 16 trinh déng hon 200 chg coc, chd tam tai Ha
N&i. Béng thdi, viec m& réng ra thi trudng phia Béc dudc ky vong
thuén Igi han khi MWG d3 tich IOy kinh nghiém van hanh tai mién
Trung.

Mac du vdi viec md réng nhanh s6 lugng clia hang khién DT/CH cla
MWG suy giam dang k€ vé muc 1,55 ty dong (-~32% YoY) trong quy
Q1/2026, tuy nhién DSC ky vong vdi viéc stic mua tai khu vuc mién Bac
cao hon so vdi khu vuc mién Trung trong khi DT/CH tai cac clfa hang
mdi ma 6n dinh dan, DT/CH BHX du kién duy tri & muc hién tai va kho

c6 thé suy gidm thém.
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I DU PHONG KQKD MWG

CTCP Pau tu Thé Gigi Di Pong

DU PHONG KET QUA KINH DOANH MWG

DTT (ty VND) 118.280 134.341 155.928 185.296 201.356
Lgi nhuan gép (ty VND) 22.521 27.499 31.002 38.659 42.138
LNTT (ty VND) 690 4.826 8.633 10.470 n.2z22
LNST (ty VND) 168 3.733 7.073 8.376 8.978
LNST sau CDTS (ty VND) 168 3.722 7.034 8.376 8.978
EPS (VND) 115 2.546 4774 5.868 7.092
Bién Igi nhuan gop 19% 20% 20% 21% 21%
Bién LNTT 1% 4% 6% 6% 6%
% DTT (YoY) -11% 14% 16% 19% 9%
% LNTT (YoY) -89% 600% 79% 21% 7%
% LNST (YoY) -96% 2124% 89% 18% 7%
% LNST sau CDTS (YoY) -96% 2120% 89% 19% 7%

Gia dinh nam 2026

DSC du phong doanh thu thuén va LNST ciia MWG lan lugt dat muc 185.296 ty (+19% YoY) va 8.376 ty (+18% YoY) cho nam 2025
dua trén ky vong (1) BHX tiép tuc duy tri tang trudng vai s6 lugng clfa hang ma mdi udc tinh 1a 850 clfa hang vai DT/CH dat 1,45 ty
va (2) doanh thu mang CE&ICT ting trudng manh vdi dong luc tdng trudng tir chu ky thay déi thiét bi tir va md rong hé sinh thai tai
chinh - tiéu dung gitp md& réng thi phan cla doanh nghiép

Gia dinh nam 2027

DSC du bdo doanh thu thuén nam 2026 dat 201.356 ty (+9% YoY) va LNST dat 8.978 ty (+7%). T6c dé tang trudng cb phan cham lai
do nén so sanh cao clia nam trudc, dong thai mang ICT khéng con dude hudng Ioi dang ké tir chu ky nang cap thiét bi dién ti nhu
giai doan trudc. Tuy nhién, DSC van duy t quan diém tich cuc déi véi trién vong ting trudng clia Bach Héa Xanh khi chudi nay tiép
tuc m& réng quy mé thong qua viéc ddy manh ma mdi clfa hang tai khu vuc mién Trung va mién Bac, qua do dong gdp ngay cang

I&n vao tang trudng chung ctia MWG.

https://www.dsc.com.vn/ Trungtamphantich@dsc.com
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I PINH GIA

Phuaong phap dinh gia

MWG

CTCP Pau tu Thé Gigi Di Pong

DSC

Chung t6i két hgp st dung phuang phap dinh gia la DCF cho mang ICT va béi s6 P/S cho méang BHX va cac méang kinh doanh

con lai. Vi tiém nang tang trudng cao & mang béach hoda va khad nang duy tri vi thé hang d&du & mang ICT trong nhiéu nam tdi,
DSC dua ra mic gid muc tiéu déi véi MWG la mic 117.000 VND, upside 50% so vdi gia dong clra ngay 02/06/2026.

Chi phi st dung vén binh quan

WACC (%)

Ls phi rti ro (%)

Phan bu rti ro vén ¢& phan (%)
Beta

Chi phi VCSH

Ls binh quan

Thué thu nhép DN

Chi phi ng

Ty trong VCSH

Ty trong ng

Téng hep dinh gia (03/06/2026)

9,90%
4,50%
9,00%
1,20
15,30%
3,81%
20,00%
4,90%
53,00%
47,00%

Pinh gia DCF ICT (ty VND)

Gia tri hién tai thuan 2026-2030
T6c d6 tang trwdng dai han

Gia tri doanh nghiép

Coéng: Tién mat

Tri: T6ng no

Gia tri cia VCSH

80.429

2%
113.272
38.874
29.931
122.215

Phuang phap

ICT

Bach Hoa

Dudc phim

Erablue

Tng c8 phiéu luu hanh (Triéu cé)
Gia muc tiéu

Gia hién tai

Upside

B&i canh dinh gia

Phucng phap

FCFE

P/S (0,9%)
P/S (0,5x)
P/S (0,8x)

Ty Ié s& hitu
100,0%
95,0%
100,0%
45,0%

Gia du phdng theo ty trong (VND)
122.000

46.500

2.035

1.000

1.468

117.000

77.900

50%

Nguon: DSC t6ng hop

Sau khi gid 8 phiéu giam 18% tur dinh tr thang 3/2026, MWG dang giao dich vai P/B & muc 3,24 — thdp hon TB 5 nam & muc
3,69 lan. V&i viec da dudc chiét khdu vé ving gid hdp dan hon, DSC khuy&n nghi gidi ngan & viing gia 77.000 VND/cp.
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PHU LUC:

Cap nhat két qua kinh doanh &
Piém nhan tai chinh

KET QUA KINH DOANH
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MWG

CTCP DPau tu Thé Gigi Di Pong

DSC

Duy tri t6c d6 tang trudng manh

Q1/2026, doanh thu thuén va LNST cla MWG ghi nhan nhiéu két qua
tich cuc khi [an lugt dat mic 46.462 ty (+29% YoY) va 2.758 ty (78%
YoY), dugc hé trg nhd vao sy téng trudng manh clia hdu hét cac mang
kinh doanh chinh. Cu thé, doanh thu mang ICT dat 32.416 ty déng
(+33,5% YoY), hoan thanh 26% k& hoach doanh thu ndm 2026. Muc
tdng trudng nay vuct xa téc dé tang trudng chung cua thi trudng ICT-
CE, chu yéu nh& doanh thu tai cac cla hang hién hitu cai thién manh.
DPéng luc tang trudng dén tir nhu cau ndng cép va thay thé thiét bi dién
tU tich hgp Al ngay cang gia tang, trong bdi canh ngudi tiéu dung lo
ngai nguy cd gian doan ngudn cung chip trong thai gian qua, cling vdi
hiéu qud tUf cac chuong trinh trd chdm. Hién nay, khodng 38% doanh
thu clla mang nay dén tr cac giao dich trd gép/tra cham. DSC cho réng
thi trudng thiét bj dién t&r dang budc vao giai doan c6 nhiéu thay déi khi
lan song Al phat trién manh, thic ddy nhu cau nang cap cac thiét bj co
kha nang hé trg cac tinh ndng Al mdi cling nhu nhitng lo ngai lién quan
dén nguy o thiu hut ngudn cung RAM c6 thé khién mét bd phan
ngudi tiéu dung ddy nhanh quyét dinh mua sdm nham tranh rui ro gia
ban ting trong tuang lai. Ngoai ra, trong bdi canh hoat déng mua sam
truc tuyén tiép tuc tang trudng, MWG dugc ky vong hudng Igi nha hé
sinh thai dich vu hau mai, dic biét 1a Thg DMX, gilip ngudi tiéu dung dé
dang tiép can dich vu 1dp dat va sta chita véi muc gia minh bach cing
chét lugng dugc ddm bao. Trén cg s dé, DSC dénh gid KQKD mang
CE&ICT clia MWG trong nam 2026 c6 kha nang vugt muc tiéu ma ban

|&nh dao dé ra.

Trong khi do, chudi BHX ghi nhan doanh thu dat 13.115 ty (+19% YoY).
Trong ky, MWG d& md thém 280 clfa hang BHX mdi, dat 28% so vdi ké
hoach 1,000 CH mdi trong ném 2026. Do su md réng nhanh chéng do,
doanh thu binh quan mdi cla hang gidm vé& mic sdp xi 16 ty
dong/thang (-16, 8% YoY). DSC danh gi& vd&i viec m& clia nhanh sé
lugng clfa hang c6 thé gay ap luc trong ngén han dén DT/CH clia BHX
tuy nhién vé trung va dai han day van a try c6t tdng trudng chinh cta
MWG.

Bién Igi nhuan tiép tuc neo 6 mirc cao

BLNG clia MWG trong Q1/2026 dat 20,9%, tang 100 diém ca ban so vdi
cling ky nh& vao doanh thu tit cac san phdm cd BLNG cao nhu hang
tiéu dung tdng manh cling nhu doanh thu ti cac hoat dong phu trg
nhu Thg DMX gia ting. DSC dy bao BLNG ndm 2026 cé thé tang 1én
20-21% nha trién khai mé hinh “family ship” gitp gidm 5-10% chi phi
nhap hang.

https://www.dsc.com.vn/
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PHU LUC: MWG

Panh gia Co cau C6 déng &
Ban lanh dao

DSC

CTCP DPau tu Thé Gigi Di Pong

CO CAU cO PONG

Trong cd cdu sG hitu ciia MWG, nhém ¢8 déng 16n chiém 25,26%. Trong do, chiém ty |é cao nhéat 1a Cong ty TNHH MTV Tu
vén Pau tu Thé gidi Ban Lé vai 10,44%, day vén 1a cong ty thudce s& hitu ca nhan cla 6ng Nguyén Buc Tai - Cha tich Hoi déng
Quan tri cia cong ty. Ngoai ra, ca nhan 6ng Tai cling s& hitu 2,21% ¢ phan cla cong ty. Bén canh doé trong ¢g cdu ¢6 déng
clia MWG con xudt hién kha nhiéu c8 déng t6 chic la cac quy tiéu biéu nhu nhém quy Arisaig Asean Fund Limited (3,45%),
Avrisaig Global Emerging Markets Fund (1,07%),... Ty |& s& hitu ¢ phan cla cac nha dau tu khac 1a 76,08%.

CO CAU cO PONG

10% Tu vén dau tu Thé Gidi

10% Ban Lé
‘ Coéng ty TNHH Tri Tam

m BLD va ngudi lién quan

m Khac

Nguon: MWG, DSC téng hop

BAN LANH PAO

H&i ddng Quaén tri va Ban diéu hanh ctia MWG quy tu nhitng nha lanh dao giau kinh nghiém trong finh vuc ban 1é, cong nghé
va quan trj doanh nghiép. Ong Nguy&n Duc Tai — Nha sang lap kiém Chu tich HDQT — dugc xem & nhan t& trung tam dinh
hinh van hda doanh nghiép va chién lugc phat trién dai han ciia MWG. Trong nhiing ndm gan day, MWG ddy manh trao quyén
cho déi ngl diéu hanh k& can, dong thdi nang cao tinh chuyén nghiép trong quan tri nham déap ng quy moé hoat déng ngay
cang I6n. Su két hgp gitta kinh nghiém ctia déi ngli sang 1ap va nang luc diéu hanh cla thé hé 1anh dao mdi dugc ky vong sé
tiép tuc I3 dong luc gitp MWG duy tri tang trudng va cling ¢6 vi thé dan dau trong nganh ban 1& Viét Nam.

CONG TY CON

MWG s hitu 7 cong ty con tryc tiép, 5 cong ty con gian tiép va 1 cong ty lién doanh. Cac cong ty con con lai déu hoat déng,
phuc vu cho cac mang kinh doanh c6t 18i cla doanh nghiép la: ban 1@ CE&IC, thuc phdm&FMCGs, dich vu hé trg va dugc

pham.

[ DANHSACHCONGTYCONVACONGTvuLENKET ]
Céng ty con Linh vuc kinh doanh Ty lé sé hiru

CTCP Dau tu bién May Xanh Thuong mai san pham dién tu 98,95%
CTCP Céng nghé va bau tu Dién May Xanh Quan ly dau tu 94,99%
CTCP Thé Gidi S& Tran Anh Thuong mai san pham dién tu 99,33%
CTTNHH MTV Coéng nghé Thong tin TGDD CNTT 100%
CTCP Logistic Toan Tin Kho van 99,99%
CTCP TNHH MTV Dau tu Thién Tam Quan ly dau tu 100%
CTTNHH MTV Dau tu An Nhi Quan ly dau tu 100%
Coéng ty con gian tiép

CTCP Thg bién May Xanh Slra chita may moc, thiét bi 98,94%
CTCP Thugng mai BHX Thuagng mai thuc phdm 94,94%
CTCP Dugc phdm An Khang Ban lé dugc phdm 99,99%
CTTNHH MTV Thién Tam Quan ly dau tu 100%
CTTNHH Thuong mai Avakids Ban lé 100%
Cong ty lién doanh

PT Era Blu Elektronik Thudng mai san pham dién tu 45%

https://www.dsc.com.vn/ Trungtamphantich@dsc.com
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PHU LUC: MWG

Lich sir khuyén nghi
M6 hinh kinh doanh

DSC

CTCP DPau tu Thé Gigi Di Pong

LICH SU KHUYEN NGHI
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Gia e |ich si khuyén nghi
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MWG

CTCP DPau tu Thé Gidi Di Pong

Xac nhan cta chuyén vién phan tich

Chung t6i xac nhan rang nhiing quan diém dugc trinh bay trong bdo cdo nay phan anh dung quan diém c& nhan cla ching toi.
Chung téi cling xac nhan rdng khéng cé phan thi lao nao clia ching téi da, dang, hodc sé truc tiép hay gian ti€p cé lién quan dén cac
khuy&n nghi hay quan diém thé hién trong b&o cao nay. Cac chuyén vién phan tich nghién clu phu trach cac bao cao nay nhan dugc
thti lao dua trén nhiéu yéu t6 khac nhau, bao gdm chét lugng, tinh chinh xac ctia nghién clu, va doanh thu clia cong ty, trong dé bao
gdm doanh thu tif cac don vi kinh doanh khac nhu bé phan Méi gidi t6 chic, hodc Tu van doanh nghiép.

Bao cdo mién trir trach nhiém

B4o c4o nay dudc viét va phat hanh bdi Cong ty C8 phan Ching khoan DSC. Béo cao nay dudc viét dua trén ngudn thdng tin dang tin
cay vao thdi diém cong bs. Cong ty CE phan Chiing khoan DSC khéng chiu trach nhiém vé do chinh xac clia nhitng théng tin nay.
Quan diém, du bao va nhitng udc lugng trong bao cdo nay chi thé hién v kién clia tac gia tai thai di€ém phat hanh. Nhitng quan diém
nay khéng thé hién quan diém chung clia Cong ty C6 phan Chiing khoan DSC va ¢ thé thay d&i ma khéng can thong bao trude. Bao
céo nay chi nham muc dich cung cap théng tin cho cac t6 chiic dau tu cling nhu cac nha dau tu ca nhan cta Céng ty ¢6 phan ching
khoan DSC va khong mang tinh chét mai chao mua hay béan bt ky chiing khodn nao dugc thao luan trong bdo cdo nay. Quyét dinh
clia nha dau tu nén dua vao nhiing su tu van déc 1ap va thich hgp véi tinh hinh tai chinh cling nhu muc tiéu dau tu riéng biét. Bao céo
nay khoéng dudc phép sao chép, téi tao, phat hanh va phéan phdi véi bat ky muc dich nao néu khéng dugc su chdp thuan bang van ban
clia Cong ty CS phan Chiing khoan DSC. Xin vui long ghi 16 ngudn trich dan néu stt dung cac théng tin trong bao cao nay.

Lién hé - Trung tam phan tich DSC

HOI S& CHINH

9 Tang 2, Thanh Cong Building, 80 Dich Vong Hau, Cau Gidy, Ha Noi

Lé Céng Nguyén, N, (024) 3880 3456
Chuyén vién Phan tich
nguyen.lc@dsc.com.vn P4 info@dsc.com.vn

https://www.dsc.com.vn/ Trungtamphantich@dsc.com


https://www.dsc.com.vn/
mailto:Trungtamphantich@dsc.com
mailto:Trungtamphantich@dsc.com
mailto:Trungtamphantich@dsc.com
mailto:Trungtamphantich@dsc.com

