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DIEM NHAN THI TRUONG

Chisé Piém %Ngay YTD
VN30 1,234.1 -1.1% 22.8%
VNIndex 1,223.8 -1.2% 21.5%
HNXIndex 251.9 -1.7% 22.7%
Upcom Index 93.7 -0.6% 30.7%
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Dién bién trong phién: Thi phuc h6i nhe dau phién, sau d6 gap ap luc ban
xuyén suét trong phién.

Chi s6 VNIndex déng clra giam diém tai 1223.81 diém (-1.18% DoD).

Tin hiéu: M3u nén “nhan chim” sac do, ghi nhan thanh khoan giam nhe (dat
gia tri 27k ty déng, -9.18% DoD); tam ly giao dich tiéu cuc gia tdng dan vé cudi
phién; nhu vay, luong hang bat day vé tai khoan cling dang td ra do du trong
quan diém mua Ién. Vung tich Iy 1 tuan vira qua véi chudi phién nén dd lién
tuc dién ra, kim hdm tam ly giao dich lac quan truéc do. Vai van déng “suy
yéu" tai nhém B&t ddng san, dac biét tai nhém cé phi€u ho Vin dang khién thi
trudng chung lao dao. Piém séng, khdi ngoai giam bét ap luc ban rong, dong
tién van tim kiém co hoi dau tu tai nhirng nhém khac nhu Bank, Ching khoan.
Khuyén nghi chién lugc: Han ché giao dich mua mdi, cho tin hiéu xac nhan xu
hudng mai tir thi truong; quan tri rdi ro véi vi thé danh muc ky quy cao.

Khéi ngoai: Khéi ngoai c6 phién ban rong manh, ghi nhan am 209 ty dong, tap
trung tai HPG, VIC, VHM; ngugc lai, mua rong tai SSI, VNM, KBC.

Khéi tu doanh: Khai tu doanh c6 phién ban rong, ghi nhan 209.08 ty dong, tap
trung tai NVL, MWG, FPT; ngugc lai, mua rong tai HSG, GAS, APH.

Chuyén dong nganh: Thj truong phan hoa cao. Nhém Ngan hang, Ching
khoan, dau khi ghi nhan sac xanh “lat dat”. Nhom midcap da phan suy yéu
theo thj truong chung. Nhom Bat dong san tiéu cuc.

Do rong thi trudng: Sac do chi€ém uu thé (589 mé giam > 214 ma tang)

Danh muc chién lugc gilr thanh qua giao dich, bdi viéc cap nhat diém chan lai
“trailing stoploss” thudng xuyén (cap nhat tai trang 2).

Rui ro thi truong chi€ém wu thé, di€m mua can nhac & muc ty trong an toan.

Tin hiéu mua: VIB (21.5), TIP (23.4).

Tin hiéu ban:

Panh gia xac suat dau tu tir Wetrade.com.vn:
GIAM TY TRONG vGi nhém vn héa vira.

MUA v&i nhdm vén hda nhé.
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. 5 oo . N L s . T Bao cao
Maco = Ngay Giddéng piémms Gidmuc Tiemnang Diem cat Luain diém oo bén doanh
phiéu khuyén nghi cua vi thé tiéu tang/giam  l6/chan lai Lo

nghiép
+  KQKD Q2 tich cyc; LNTT dat 2.372ty, +80% YoY
+  Ng xau Q2 & muc 1.79%, mirc thap so véi nganh
o ¥
STB 28/07/23 31.80 28.50 36.00 26.32% 30.5 + Ky vong LN ti€p tuc tang trudng trong mai trudng kich thich nhu STh
cau tin dung ndra cudi ndm, va hoan nhép khoan trich 1ap ng xau
+  Chiphi dau vao giam do gia bot sira giam, ton kho gia ré cao.
VNM  25/08/23 79.40  75.00 82.00 9.33% 76.0 +  Doanh thu ndi dia tang trudng duong trd lai.
+  Tai dinh vi thuong hiéu la bé d& ting thi phan.
+  Duy tri ty & an toan vén (CAR) chuén Basel Il >11%
TPB  25/08/23 1900 1880  21.50  1436% 185+ KIKD Q2:4m dam, chiu chung anh hudng tin dung kém toan
+  Riro: NIM giam, Ng xau ~ x3 so véi dau nam.
+  RUi ro:KQKD Q2 sut giam manh, LN xuat phat tr viéc ban tai san
PDR 28/08/23 25.40 23.00 28.00 21.74% 24.2 +  Mbi trudng lai suat ha nhiét, khai thong phap ly linh vuc BDS
+  Chisd don bay duy tri & mirc khde so véi cling nganh
«  KQKD Q2 trung lap, diém sang DT phuc hdi manh, LNST bi &n
mon bai chi phi 1di vay d6 ngén han tang dét bién.
CMX  29/08/23 10.80 10.50 12.50 19.05% 10.5 +  Kim ngach xu&t kh&u tém tang vugt trdi so vdi nganh thly san
«+  Rui ro: thi phan xuat khau tap trung tai thi truong chau Au chua
phuc héi nhu cau tiéu thu mot cach rd rang.
+  Khdo sat dy an dién gi6 ngoai khoi 5 ty USD
PVS 30/08/23 37.90  34.50 38.50 11.59% 35.0 +  KQKD Q2 tang trudng manh, du bao tiép da phuc nira cudi ném
+  Gia dau phuc hoi tiém can $90/thung
* Rumour néi room ngoai lén 30%
VPB 06/09/23 22.40 22.00 24.50 11.36% 21.0 +  Hudng lgi tir thang du von trong thuong vu ban von véi SMBC VPB

+  Rui ro: Chi phi huy dong, rui ro ng xau cao hon du kién

+  Thdc day dau tu cdng giai doan cudi ndm. Dang tham gia goi
thau cao toc Bac — Nam giai doan 2.

0,
DPG 06/09/23 43.70 44.00 50.00 13.64% 42.0 . KQKD Q2 trung lap. N&i bat, DT dat 769 ty, +97% QoQ.
+  RUi ro: Quy mé ng vay Ién trong méi truong |&i suat cao.
+  Du an The Light City - giai doan 1, Ngoc Tudc 2 md ban, déng
HDC  07/09/23 3575 37.50  43.00 14.67% 355 g6p doanh thu giai doan nra cudi ném 2023,

+  Hudng lgi tlr viec ddy manh céc tuyén cao tdc Long Thanh.
+  RUiro: Ty Ié ng vay cao, dinh gid P/B cao hon so vai tb nganh.

+  Nhiéu doanh nghiép nudc ngoai dady manh tham gia chudi du
an dién khi LNG trong tuong lai.
CNG 07/09/23 32.00 30.50 37.50 22.95% 29.3 +  Chuyén tham cua Biden bd ngd cau chuyén hogp tac vdi qudc gia
xuat khau khi 16n tha 3 thé gidi.
+ Hudng lgi dai han tr chuyén dich ctia quy hoach dién VIII.

+ S0 tai khoan chiing khodn md mdéi, va thanh khoan GD gia tang.
HCM 11/09/23 34.25 34.00 38.00 11.76% 33.5 «  MOoi truong l3i suat ha nhiét.
+ Ky vong hé théng KRX va nang hang thj trudng ching khoan.

+  San lugng xuat khau thang 8 tang gap 3.5 Ian so véi thang trudc
* Thitrudng BBS TQ phuc hdi, hugng loi khi gid HRC TG tao day

0
HPG 12/06/23 27.80 28.75 33.00 14.78% 27.5 . KQKD tao day trong Q1.
+  Ruiro: Nhu cau trong nudc con yéu
+  KQKD Q2 t&t han ky vong, du cho béi canh thuong mai quac té
~ - s ~ o . _10°, 0,
GMD  12/06/23 6420 6400  73.50 14.84% 62.0 chua hoi phuc 15 rang. DT -6.7% YOY; LNTT -10% Yoy, +8%QoQ.

+  Kim ngach xuét nhap kh3u phuc hdi dan theo tirng thang.
+  Trong ti€n d6 mé& rong cang Nam Dinh Vi va Gemalink.

www.dsc.com.vn
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KY THUAT CHIi SO
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Chisd VNINDEX - 1D =
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XU HUGNG CHi SO VNINDEX

cO PHIEU NOI BAT

H6 trg ngan han : 1200 - 1220
H6 trg trung han: 1170

Khang cu ngan han: 1250
Khéng cu trung han: 1300

Chi s6 VNIndex déng ctlra véi mau nén nhan chim séac do, neo trén ngudng ho
trg ngan han 1220 diém; Rdi ro thi trwong dang gia tang khi (1) duong tin hiéu
ngan han ma10 dé bi vi pham, (2)chudi nén dé thanh khoan cao lién tuc xuat
hién. Trang thdi van déng nay néu khong sém thay d6i trong 1,2 phién téi sé

khién tdm ly mua Ién dan “kiét qué”, dan téi nhitng bién dong diéu chinh, tim

vling can bang mdi véi chiét khau gia thap hon.

Diém sang, dong tién van tim kiém dugc nhiing co hoi dé€ giai ngan, nhom
Ngéan hang va Ching khodn tiép tuc la bé d& cla chi s6. Ngoai ra, khéi ngoai
d4 nhe tay trong viéc ban rong. Nhém nganh Bat dong chiu tac dong tiéu cuc.
Da giam cua chi so sé “dé thd” néu khong ghi nhan da giam bat ngd cua VHM,
VIC (tac déng gidm 7 diém/14 di€ém cla VNIndex).

Véi 4 phién phan phoi, ching t6i khuyén nghi quan sat cho dén khi xu hudng
dién ra; vi thé hang c6 sén d& hanh déng trong trudng hop rii ro xuat hién .
Trudng hop chi sé vugt qua ngudng can pivot 1250 diém, chi s6 sé tiép tuc
ma& ra xu hudng tang trung han; quan trj rdi ro néu VNI vi pham 1215 (ma20).

Ngén hang TMCP Quéc té Viét Nam - 1D - HSX
~6
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€0 PHIEU PANG CHU Y: VIB

Piém mua: 21.5

Muc tiéu: 24, Upside: 14%

Diém QTRR: 20

XU HUGNG & HANH DONG

C3 phiéu VIB ghi nhan mau nén pocket trong nén gia; du chua md ra tin hiéu
ma& xu huéng mdi, nhung tin hiéu thanh khoan gia tang di d€ NDT mé vi thé
tham do. Tin hiéu ngan han, VIB vugt qua diém giao clia dudng trung binh
dong, hinh thanh mé hinh tang gid khi ma10 >ma20 > ma50. Tin hiéu m& xu
hudng déng tin cay khi ghi nhan thanh khoan thuyét phuc.

Chién lugc giao dich: M& diém mua tham do khi VIB diéu chinh vé pivot dinh
ngan han (gid 21.5)

www.dsc.com.vn
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LOI KET
Xac nhan cua chuyén vién phan tich

Chung téi xac nhan réng nhirng quan di€ém dugc trinh bay trong bdo cdo nay phan anh dung quan di€ém cé nhan cua
chiing t6i. Ching t6i cling xac nhan rang khéng cé phan thu lao nao cda ching téi da, dang, hodc sé truc tiép hay gian
ti€p co lién quan dén céc khuyén nghi hay quan diém thé hién trong bdo cdo nay. Céc chuyén vién phan tich nghién
ctru phu trach céc bdo cao nay nhan dugce thu lao dua trén nhiéu yéu t6 khac nhau, bao gém chat lugng, tinh chinh
xac cuta nghién ctru, va doanh thu cuia cong ty, trong dé bao gém doanh thu tir cac don vi kinh doanh khéac nhu bo
phan Méi gidi t6 chirc, hodc Tu van doanh nghiép.

Bao cao mieén trir trach nhiém

Bao cdo nay dugc viét va phat hanh bdi Cong ty C8 phan Chirng khoan DSC. Bédo cdo nay duoc viét dua trén ngudn
théng tin dang tin cay vao thai diém céng bé. Céng ty C8 phan Chirng khoan DSC khéng chiu trach nhiém vé dé chinh
xac cta nhirng théng tin nay. Quan diém, du bdo va nhirng udc lugng trong bdo cdo nay chi thé hién y kién cua tac gia
tai thoi diém phat hanh. Nhirng quan di€ém nay khéng thé hién quan diém chung ctia Cong ty C6 phan Chirng khoén
DSC va c6 thé thay d8i ma khéng can théng bao trudce. Bao céo nay chi nham muc dich cung cép théng tin cho cac t6
chire d4au tu cling nhu cdc nha dau tu ca nhan cia Cong ty ¢6 phan chirng khoan DSC va khéng mang tinh chat moi
chao mua hay ban bat ky chirng khoan nao dugc thao luan trong béo cédo nay. Quyét dinh cta nha dau tu nén dua vao
nhirng su tu van doc lap va thich hop vdi tinh hinh tai chinh cling nhu muc tiéu dau tu riéng biét. Bao cdo nay khong
dugc phép sao chép, tai tao, phat hanh va phan phdi véi bat ky muc dich nao néu khong duge sy chap thuan bang van
ban cta Cong ty C6 phan Chirng khodn DSC. Xin vui long ghi rd nguén trich dan néu s dung céc théng tin trong bao

cdo nay.
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