BAO CAO DANH MUC CHIEN LUGC 2SC
17/11/2023 — Nhiéu dong tir ho nha Vin

DPIEM NHAN THI TRUONG

Chi so Diém %Ngay YTD
VN30 1,103.5 -2.6% 5.4%
VNIndex 1,101.2 -2.2% 5.6%
HNXIndex 226.5 -1.3% 10.3%
Upcom Index 86.0 -1.3% 20.1%
Du bao Tich Trung Tiéu

cuc lap cuc
Phién 20/11 o

Tuan 20/10-24/11
Thang 11

Quy 4
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DANH MUC CHIEN LUQC

Trang thai Danh muc chién lugc nang déng (:

Ma Trang thai Ty trong Loi/16 thuc
TIP Nam gitr 20%
HDC Nam giir 25% 10.0%
TCB Nam giir 10% 13.3%
MWG Nam giir 10% 8.1%
DPG Nam giilr 20%
MSB Nam gitr 10%
CTD Canh mua 10%
HPG Canh mua 15%

Dién bién trong phién: Thj truong gidng co bién do hep phién séang, sau do
gap ap luc hoang loan tai phién chiéu; nhip kéo xa xuat hién quanh phién ATC.

Chi s6 VNIndex déng clra giam diém tai 1101.19 diém (-2.16% DoD).

Tin hiéu: Mau nén “marubozu” sac do, ghi nhan thanh khoan gia tang (dat gia
tri 24.3k ty dong, +60.8% DoD); dién bién ban hoang loan phién chiéu, da phd
nhan hoan toan xung luc vugt MA200 trong 2 phién trude. Nhiéu cam xuc la
tadm ly cta nha d4au tu trong phién hdm nay, song hién tugng ban giai chap da
xdy ra. Thyc chat, dong tién da rat do du khi phai mua gid cao trong nhiing
phién trudc; dong luc tang gia khong ré rang khién thi trudng cang dé chim
sau khi co ép luc. Khai ngoai cling gop phan ddy manh su hoang loan khi xa
dén 749 ty! Hiéu (rng x&u tlr nhém cé phiéu Vin lan tda, chi c6 mét s6 nhém
vdn héa nhd van duy tri xanh tir sdng nhu Khu cdng nghiép, Chan nudi,.... Moi
hanh déng giai ngan can dugc cham lai; ving 1080 (MA20, di€ém md nén FTD)
14 diém tua cho vi th& mua Ién.

Khuyé&n nghi chién luge: NDT duy tri ty trong danh muc & mic 60-70% cd
phiéu. Khuyén nghi NDT hanh dong cham va quan sét.

Khéi ngoai: Khoi ngoai cé phién ban rong, ghi nhan am 749 ty dong, tap trung
I6n tai VHM, STB, MWG; ngugc lai, mua rong NKG, BMP, OCB.

Khai tu doanh: (16/10) Khai tw doanh mua rong 439.83 ty, tap trung tai HPG,
MBB, VPB.

Chuyén déng nganh: Thj trudng bao trum trong sac do, véi da giam dan dat
dén tir nhdm Bat dong san, Ching khoan va Ngan hang. Song, mot s6 nhém
Midcaps nhu Khu céng nghiép, Chan nudi,... ghi nhan dong tién di nguoc.

Do rong thi trudng: sac dé chiém uu thé (473 ma do> 262 ma xanh)

Khuyén nghi Danh muc chién lugc ndng déng (:

DSC khuyén nghi gitr ty trong danh muc & muirc thap, chd co hoi khi diéu chinh.
Hanh déng nang diém chén lai TIP, HDC, TCB; thém méi MSB(13);

Gia tang 10% vi thé HDC khi ¢ phi&u xac nhan vuot gia 35.

Tin hiéu t6t: MWG (40), TIP (23.8), BAF (26.6)

Tin hiéu xau:

Ty trong c& phiéu trong danh muc: 95%

Khuyén nghi Danh muc chién lugc cét 16i @:

Chung téi danh gia xac suét giao dich trong 1 thang tdi sé ti€p tuc & muc
thap, sau khi chi s6 VNIndex thing xuéng dudi hd trg quan trong 1.200 diém.

Ty trong c& phiéu trong danh muc: 65%
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DSC

DANH MUC CHIEN LUC

Luu y: cadc muc danh dau (*) vira cap nhat, diéu chinh trong tuan dua trén dién bién cua thj truong chung

s 2 5 icoax - N Ll S T Béo céo
Maco = Ngay Giddéng piémms Gidmyc Tiemnang Diem cat Luain diém oo bén doanh
phiéu khuyén nghi cua vi thé tiéu tang/giam  16/chan lai nghiép

02/10/23 23.00 o . Dong vén FDI tiép tuc xu hudng téng dé vao thi trudng VN
TP 061023 2380 o450 2800 18.74% 225 Quy dét khu dé thi dang trong tién do digu chinh phap Iy
03/10/23 20.00 a6 doanhh gl dosm nia cudi m 2023,
HDC 18/10/23 34.10 28.00 39.00 25.81% *32.5 lg_| p o U 9 a3 ; h ca 2 ~ L Thanh HDC
15/11/23 35.00 udng loi tir viéc ddy manh cac tuyén cao téc Long Thanh.
’ RUi ro: Ty |é ng vay cao, dinh gia P/B cao hon so véi tb nganh
Dinh gia P/B & muc ré, dat 0.83
KQKD Q3 ghi nhan LNTT 5.800, +3% QoQ
o G
TCB 30/10/23 31.15 27.50 33.00 20.00% *30.5 NIM dy bao phuc hi dan tir Q4 tré di. TCB
RUi do: Chat lugng tai san chiém 65% danh muc bat déng san
Chu tich dang ky mua 1tr c8 phi€u
MWG  03/11/23  41.40 3830  44.50 16.19% 35.0 LD B G0 UL e el EIel e TR SR U AU GopLE) o
nhuén tir ndm 2024.
Gidm thué VAT ndi rong thoi han
Tham gia thau dy an cao t6c Bac -Nam, hudng lgi tir thdc day
o gidi ngan dau tu cong.
DPG 10/11/23 38.90 38 43.00 13.16% 36.0 Mang kinh doanh B4t dong san ghi nhan tin hiéu hdi phuc.
Bang can déi ké toan lanh manh, ng vay an toan.
KQKD Q3 LNTT dat 1.675ty, +12,5% YoY
MSB 14/11/23 13.10 13.00 14.50 11.54% 12.0 Tang trudng tin dung +16,3% YTD, NIM phuc hoi nhe
RUi ro: chat lugng tai san giam, ng x3u tang
DT tang 34% YoY, &n dinh tr du 4n Lego tai Binh Duong
CcTD 6200 59 65.00 10.17% 53.0 LNST ghi nhan duang tro lai, cao nhat trong 10Q, dat 66.6 ty CcTD
dong nho kiém soat t6t chi phi
P/e rét vé 15x, thap hon trung binh dinh gia 3 nam tai 20x
San lugng thép hang ban T10 dat 635.000 tan, +7% MoM
HPG 26.50 24.50 27.00 3.85% 225 Gid ban thép phuc hoi trong xu hudng phuc héi ngan han HPG

KQKD Q3 ghi nhan BLN gop cai thién tich cuc. DT gidm song
LNST trong da tang trudng trd lai.
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https://www.dsc.com.vn/bao-cao-chi-tiet/hdc
https://www.dsc.com.vn/bao-cao-phan-tich/TCB
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KY THUAT CHIi SO
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XU HUGNG CHi SO VNINDEX

« Hbétrg ngan han: 1100

« H6 trg trung han: 1080

« Khang cy ngan han: 1120

» Khéng cu trung han: 1150-1160

cO PHIEU NOI BAT

Chi s6 VNIndex déng clra v6i mau nén “nhan chim” sac dé, thanh khodan Ion. Nhin
lai, dién bién nén mét tuan qua véi tinh vo dinh trong xu hudng. Dién bién trong
tuan Ian luot, dau tién la chubi nén dé ludng lu, nhung vai xu hudng vong 1én; sau
dé nén test cung thanh céng trén Ma200; cudi tuan thi mau nén nhan chim xu
hudng. Téng két, dién bién ludng Iy nay cho thay thij trudng chua sén sang bt
pha can ma200 (vung 1120 diém).

D6 rong thi trudng ghi nhan su phan hoéa cao la mot diém sang. (1)Pa gidam I6n
chiu anh hudng chd dong tai nhém tru (nhu VIC, VHM, VCB); (2)nhém leader (BDS,
Thép) du chiu ap luc bén I6n, nhung xu hudng chua cé tin hiéu vi pham; (3)dong
tién luan phién tai nhém Khu Céng Nghiép.

Ap lyc diéu chinh con lan tda trong tuan sau, tuy nhién vé bién do gidm cé thé ky
vong khéng qué I6n. Vung hé trg quanh méc 1080-1090 diém, tuong duong di€ém
ma& xu hudng tang la di€ém céan bang ngén han. Xu hudéng ngan han gap khé khan,
nhung chua hoan toan pha vé trang thai tich Ity tich cuc trude dé. Pai y, khé khan
ngan han, NDT van c6 thé cam nam cé phiéu, ché ap luc tir nhém Vin qua di.

Vdéi vi thé cia DMCL nang déng, DSC khuyén nghi NDT quan sat; ngudng 1080
diém bi vi pham sé& la ngudng quan trj rdi ro danh muc.
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€0 PHIEU DPANG CHU Y: MWG

+  DPiém mua: 40
*  Muc tiéu: 44.5, Upside 11.5%

+  Piémcéat16: 35

XU HUGNG & HANH PONG

C38 phi€u MWG ghi nhan luc cau vugt troi tai ving tao day, bd dém thanh khodan
I6n 14 diém tua cho nén hd tro clirng khé bi vi pham (quanh gia 36-38). Tuy nhién,
déng lugng tang gia chua thuc su ré rang khi MWG van neo dudi ma200. Tin hiéu
ngan han, MWG da vuot 1én trén dudng tin hiéu ma20.

Chién luge giao dich: Diém mua dua trén quan di€m mua tai nén hd trg (diém
mua an toan). NDT chd dong gidi ngan thém vj th& khi MWG test lai hd trg dong
ma20 (gia 40).
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TGNG HOP DANH MUC CHIEN LUGC

Bi€u d6 phan bé ty trong danh muc chién lugc DSC

g

Danh muc chién lugc cot15i [l

Danh muc chién lugc nang dong [

Bi€u d6 hiéu suat dau tu danh muc chién luge DSC téng hgp tir T6/23

20%
17%
15%
12.1% %
11.1% 1a1% 12.6%
10% 10.5%7“ 11.3% \ 10.4%
7.6% 7.4%
59 47% / \
2.8% 37%
/ 2.6% 1.7% —_—
0% 0 0.6%
T6 T7 T8 T9 T10 T11
Danh muc chién lugc cot 16i Danh muc chién lugc nang déng —— VNINDEX

*Hiéu sudt DMCL cét [6i dugc cdp nhdt tai ngay xudt ban BCCL héng thdng.
*Hiéu sudt DMCL ndng déng dugc cdp nhdt tai ngdy déu thdng. Chi tiét trong T10, DMCL ndng déng hanh déng cdt 16 mét s6 vi thé bdt ddy vdi ty trong thdp nhu VHM(-8.9%),
CMX(-8%), VPB(-3.8%), GEX(-7.5%); chét [0 vdi CSV(4.8%).

(1) Phuong phap Danh muc chién lugc nang dong:

Bugc cap nhat thdng qua cac bao cdo "Danh muc chién lugc" xuat ban hang
ngay. C6 phiéu dugc chon loc chu yéu qua céc tin hiéu ky thuat (TA) vdi céc tiéu
chi: (1) tin hiéu xu hudng ¢8 phi€u trong ngén va trung han vugt trdi, (2) ty sudt
sinh 18i trong vong quay 3-4 tuan. Danh muc dugc ki€ém duyét hang ngay d€ linh
hoat diéu chinh c4c tiéu chi vé ty trong, gid muc tiéu, diém cat 16/chan 14i,... dya
trén bién déng cda thij trudng chung.

(2) Phuong phap Danh muc chién lugc cét 16i:

DPudgc cap nhat chu yéu théng qua cac "Béo cdo chién lugc" hang thang, c6 thé
dugc cap nhat thdng qua cac bao cao "Danh muc chién lugc" xudt ban hang
ngay. C8 phiéu chon trong BCCL chu yéu dya trén cd ban (FA), ty trong giai ngan
dua trén van dong thj truong.

www.dsc.com.vn
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LOI KET
Xac nhan cua chuyén vién phan tich

Chung téi xac nhan réng nhirng quan di€ém dugc trinh bay trong bdo cdo nay phan anh dung quan di€ém cé nhan cua
chiing t6i. Ching t6i cling xac nhan rang khéng cé phan thu lao nao cda ching téi da, dang, hodc sé truc tiép hay gian
ti€p co lién quan dén céc khuyén nghi hay quan diém thé hién trong bdo cdo nay. Céc chuyén vién phan tich nghién
ctru phu trach céc bdo cao nay nhan dugce thu lao dua trén nhiéu yéu t6 khac nhau, bao gém chat lugng, tinh chinh
xac cuta nghién ctru, va doanh thu cuia cong ty, trong dé bao gém doanh thu tir cac don vi kinh doanh khéac nhu bo
phan Méi gidi t6 chirc, hodc Tu van doanh nghiép.

Bao cao mieén trir trach nhiém

Bao cdo nay dugc viét va phat hanh bdi Cong ty C8 phan Chirng khoan DSC. Bédo cdo nay duoc viét dua trén ngudn
théng tin dang tin cay vao thai diém céng bé. Céng ty C8 phan Chirng khoan DSC khéng chiu trach nhiém vé dé chinh
xac cta nhirng théng tin nay. Quan diém, du bdo va nhirng udc lugng trong bdo cdo nay chi thé hién y kién cua tac gia
tai thoi diém phat hanh. Nhirng quan di€ém nay khéng thé hién quan diém chung ctia Cong ty C6 phan Chirng khoén
DSC va c6 thé thay d8i ma khéng can théng bao trudce. Bao céo nay chi nham muc dich cung cép théng tin cho cac t6
chire d4au tu cling nhu cdc nha dau tu ca nhan cia Cong ty ¢6 phan chirng khoan DSC va khéng mang tinh chat moi
chao mua hay ban bat ky chirng khoan nao dugc thao luan trong béo cédo nay. Quyét dinh cta nha dau tu nén dua vao
nhirng su tu van doc lap va thich hop vdi tinh hinh tai chinh cling nhu muc tiéu dau tu riéng biét. Bao cdo nay khong
dugc phép sao chép, tai tao, phat hanh va phan phdi véi bat ky muc dich nao néu khong duge sy chap thuan bang van
ban cta Cong ty C6 phan Chirng khodn DSC. Xin vui long ghi rd nguén trich dan néu s dung céc théng tin trong bao

cdo nay.
Lién hé Room tu van DSC
Nguyén Quéc Van, Truong Thai Dat, i w". :E L}
Chuyén vién Phan tich GD. Trung tdm Phan tich $opte by oo, vote
van.nq@dsc.com.vn dat.tt@dsc.com.vn “’E_‘r ;r'“’i’ ;
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