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22/09/2023 - GAY XU HUGNG TRUNG HAN

DIEM NHAN THI TRUONG

Chi so Diém %Ngay YTD
VN30 1,197.7 -1.8% 19.2%
VNIndex 1,193.1 -1.6% 18.5%
HNXIndex 243.2 -3.5% 18.4%
Upcom Index 90.8 -1.8% 26.7%
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Dién bién trong phién: Thj trudng “gap down” hoédng loan phién séng, sau do
xudt hién luc cau kéo lén & phién chiéu.

Chi s6 VNIndex déng clra giam diém tai 1193.05 diém (-1.62% DoD).

Tin hiéu: M3u nén “rat chan” sac dé vai than nén ngan, ghi nhan thanh khoan
dét bién (dat gia tri 32.3k ty dong, +40.3% DoD); thi trudng rét diém sau ngay
tr dau phién, cho thay tin hiéu hoang loan sém dén tir phe béan. D6 rong thi
truong bao trum trong sac do véi da gidm dac biét 16n dén tlr nhém Ching
khoan; song nhém Midcaps phéan héa hon, khi “Iap 16” mot vai cé phiéu c6 cau
chuyén xanh diém t6t (Héa chat, Thiy san,...). Dang chd y, da phuc hoi phién
chiéu khéng di kém thanh khoan, va phan I6n c8 phi€u van khéng di strc hoi
vuot tham chiéu; cho thay trang thai “kiét stirc” cia bén mua. Chang t6i danh
gia rai ro thi trudng van duy tri & mic cao! Bdi khéi lwgng ban hém nay quéa
I6n va con kha ndng xuat hién quan tinh gidm trong nhirng phién t6i. Méc
1170 dugc cho 1a ngudng hé tro tiép theo cla chi sé.

Khuyé&n nghi chién lugc: Ha ty trong d&i véi ¢ phi€u y&u vi pham ving nén;
than trong trong quan di€m giai ngan mai.

Khéi ngoai: Khéi ngoai c6 phién bén rong, ghi nhan dm 180.59 ty dong, tap
trung tai VIC, MSN, FUESSVFL; nguoc lai, mua rong VNM, VCB, KBC.

Khéi tu doanh: (chua cap nhat)

Chuyén dong nganh: D6 rong bao trum trong sac doé va xanh lo, dac biét tai
nhém Ching khoan va Thép; Nhém Ngan hang, B4t déng sén ciing gép ap luc
cung; nhém Midcaps phan hoa.

Do rong thi trudng: Sac do chiém uu thé (678 ma dd > 163 ma téng)

Danh muc chién lugc gilt thanh qua giao dich, bdi viéc cap nhat diém chan |3i
“trailing stoploss” thudng xuyén (cap nhat tai trang 2).

Rui ro thi truong chi€ém wu thé, di€m mua can nhac & muc ty trong an toan.

Tin hiéu mua: MPC (20.1), VNM (77.5).
Tin hiéu ban: Chét i PDR(14.1%), PVS(11.3%), CNG(13.3%), HCM(0.6%);

HPG(-3.5%), DPG(-4.5%) tiém can diém cat 16/chan l4i.

Panh gia xac suat dau tu tir Wetrade.com.vn:
GIAM TY TRONG vGi nhém vn héa vira.

MUA v&i nhdm vén hda nhé.
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DANH MUC CHIEN LUOC

. 5 oo . N L . . T Bao cao
Macs =~ Ngay Giddong piémmé Gidmyc Tiemning - bidm cat Lugn diém co bén doanh
phiéu khuyén nghi cua vi thé tiéu tang/giam  l6/chan lai Lo

nghiép
+  KQKD Q2 tich cyc; LNTT dat 2.372ty, +80% YoY
. = N o o . AN
STB  28/07/23 3290 2850  36.00 26.32% 32,0 N xau Q2 g mure 1.79%, mc thap so véi nganh STB

+ Ky vong LN ti€p tuc tang trudng trong mai trudng kich thich nhu - =
cau tin dung ndra cudi ndm, va hoan nhép khoan trich 1ap ng xau

+  Chiphi dau vao giam do gia bot sira giam, ton kho gia ré cao.
VNM  25/08/23 77.50  75.00 82.00 9.33% 76.0 +  Doanh thu ndi dia tang trudng duong trd lai.
+  Tai dinh vi thuong hiéu la bé d& ting thi phan.

+  Duy tri ty I& an toan v8n (CAR) chudn Basel IIl, >11%

+  KQKD Q2 am dam, chju chung anh huéng tin dung kém toan
nén kinh té.

+  RUiro: NIM giam, Ng xau ~ x3 so v&i dau nam.

+  KQKD Q2 trung lap, diém sang DT phuc h6i manh, LNST bj &n
mon bdi chi phi l3i vay d6 ngén han tang dét bién.

CMX 29/08/23 11.70 10.50 12.50 19.05% 10.9 +  Kim ngach xuat khu tém tang vugt trdi so vdi nganh thiy san

« Rui ro: thi phan xuat khau tap trung tai thi trudng chau Au chua
phuc hdi nhu céu tiéu thu mét céch rd rang.

TPB 25/08/23 18.55 18.80 21.50 14.36% 18.5

« Rumour néi room ngoai lén 30%
VPB 06/09/23 21.25 22.00 24.50 11.36% 21.0 +  Hudng lgi tir thing du vén trong thuong vu ban vén véi SMBC PB
+  RUi ro: Chi phi huy dong, rui ro ng xau cao hon dy kién

+  Thuc d&y dau tu cong giai doan cudi nam. Dang tham gia goi
thau cao téc Bac — Nam giai doan 2.

0,
DPG  06/09/23 4120  44.00 50.00 13.64% 425 . (OKD Q2 trung I4p. NGi bat, DT dat 7691y, +97% QoQ.
+  Ri ro: Quy mé ng vay Ién trong méi trudng |&i suat cao.
+  San lugng xuat khau thang 8 tang gap 3.5 Ian so véi thang trudc
HPG  12/06/23 2730 2875  33.00 14.78% 273 *  Thitruong BBSTQ phuc hol, hudng loi khi gid HRC TG tao day
+  KQKD tao day trong Q1.
+  Ruiro: Nhu cau trong nudc con yéu
+  KQKD Q2 &t hon ky vong, du cho bdi canh thuong mai quoc té
o chua hoi phuc ré rang. DT -6.7% YoY; LNTT -10% Yoy, +8%QoQ.
GMD 12/06/23 64.00 62.00 73.50 18.55% 62.0 - Kim ngach xudt nhap khau phuc hdi dan theo timg thang.
+  Trong tién do méd rong cang Nam Dinh Vi va Gemalink.
+  Don hang phuc hdi trong mua cao diém tiéu dung cudi nam.
+  S6 hitu nhiéu du an KCN c6 trong tdm, dac biét KCN Gilimex
GIL 19/09/23 36.00 33.00 38.00 15.15% 33.0 Phu Bai dy kién ban giao vao cudi ndm 2023.
«  Tylétién mat cao, don bay thap so vdi trung binh 5 ndm va
cung nganh.
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KY THUAT CHIi SO

Chisd VNINDEX - 1D = 0119749 H1199.13 L117478 C1193.05 —19.60 (-1 .62%) o) 1320.00

<
~a Dinh T9.2022

)¢

1280.00

XU HUGNG CHi SO VNINDEX Chi 6 VNIndex déng ctra véi mau nén “rdt chan” sac do, vai thanh khoan gia téng.
Thi truong xuat hién “gap down” 1&n tir du phién khién cho tam ly giao dich hoang
loan, dac biét tai nhdm Ching khodn c6 dau hiéu suy yéu tir sém. Tin hiéu céan
bang trd lai dua trén trang thai gilr tran t6t & nhom nganh Ngan hang. Song, luc
*+ Hdtrgtrung han: 1130 cau phién chiéu & murc thanh khoan thap, thé hién tin hiéu dao chiéu yéu ét.

« Khang cy ngan han: 1200

« H6 trg ngan han: 1150-1170

Trén phuong dién ky thuat, chi sé nhiéu phién lién ti€p dong ctra phia dudi dudng
+ Khang cu trung han: 1250 tin hiéu ma10, ma20 cho thay dong tién ngan han da cé su suy yéu. Véi trang thai
thing mdc 1200 diém, vung tich Iy 1200-1250 xac nhan |1a vung phan phdi cua thi
trudng; tir d6 xac nhan xu hudng tich Iy trung han da bj vi pham. DU xuat hién tin
hiéu “rat chan”, song hanh dong ha ty trong danh muc van dugc bao luu trong
nhitng phién téi.

Tin hiéu ngan han, thi truong nhan lyc cau cudi phién khién cho ap luc cung duge
xoa diu phan nao; cé thé gidp cho chi s& ti€p tuc hinh thanh trang thai trung lap
trong phién thd 2 tuan sau. Nhung thiéu co s& d€ ma lai xu hudng phuc hoi. Chién
luge giao dich: Gilr ty trong danh muc phong thd, khong véi vang trong viéc giai

P Py pra ngan mai. Ngudng hd trg quanh méc 1150 (ma100) ky vong la ving can ban
CO PHIEU NOI BAT gan mal. T9ong 7o 19 9 (ma100) ky vong 1a ving 9
cung cau mdi cua chi sé chung.

CTCP Tap Poan Thuay San Minh Pha - 1D - UPCOM = 01970 H2020 L1940 C20 10 +0.30 (+152%)
-6 21.00
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€0 PHIEU DPANG CHU Y: MPC XU HUGNG & HANH PONG

C38 phiéu MPC tich Iy di ngang trong vong 1 ndm vira qua. Nhém nganh thiy san
. ) dugc hudng lgi nha (1)quan hé thuong mai My-Viét dugc cai thién, (2)mua cao
* Diémmua:19.5-20 diém tiéu thu cudi nam, (3)ty gia truot & mic do cho phép. Dong tién ngan han
« Muc tiéu: 22, Upside: 10.5% (thanh khoan gia téng) va séng nganh dang c6 hiéu ting lan téa.

«  Pidm QTRR: 18.8 Chién lugc giao dich: M& diém mua tham doquanh 19.5-20. Trudng MPC pha va
pivot ngan han (gia 20.3), NDT chd déng mé diém mua gia tang vi thé.
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LOI KET
Xac nhan cua chuyén vién phan tich

Chung téi xac nhan réng nhirng quan di€ém dugc trinh bay trong bdo cdo nay phan anh dung quan di€ém cé nhan cua
chiing t6i. Ching t6i cling xac nhan rang khéng cé phan thu lao nao cda ching téi da, dang, hodc sé truc tiép hay gian
ti€p co lién quan dén céc khuyén nghi hay quan diém thé hién trong bdo cdo nay. Céc chuyén vién phan tich nghién
ctru phu trach céc bdo cao nay nhan dugce thu lao dua trén nhiéu yéu t6 khac nhau, bao gém chat lugng, tinh chinh
xac cuta nghién ctru, va doanh thu cuia cong ty, trong dé bao gém doanh thu tir cac don vi kinh doanh khéac nhu bo
phan Méi gidi t6 chirc, hodc Tu van doanh nghiép.

Bao cao mieén trir trach nhiém

Bao cdo nay dugc viét va phat hanh bdi Cong ty C8 phan Chirng khoan DSC. Bédo cdo nay duoc viét dua trén ngudn
théng tin dang tin cay vao thai diém céng bé. Céng ty C8 phan Chirng khoan DSC khéng chiu trach nhiém vé dé chinh
xac cta nhirng théng tin nay. Quan diém, du bdo va nhirng udc lugng trong bdo cdo nay chi thé hién y kién cua tac gia
tai thoi diém phat hanh. Nhirng quan di€ém nay khéng thé hién quan diém chung ctia Cong ty C6 phan Chirng khoén
DSC va c6 thé thay d8i ma khéng can théng bao trudce. Bao céo nay chi nham muc dich cung cép théng tin cho cac t6
chire d4au tu cling nhu cdc nha dau tu ca nhan cia Cong ty ¢6 phan chirng khoan DSC va khéng mang tinh chat moi
chao mua hay ban bat ky chirng khoan nao dugc thao luan trong béo cédo nay. Quyét dinh cta nha dau tu nén dua vao
nhirng su tu van doc lap va thich hop vdi tinh hinh tai chinh cling nhu muc tiéu dau tu riéng biét. Bao cdo nay khong
dugc phép sao chép, tai tao, phat hanh va phan phdi véi bat ky muc dich nao néu khong duge sy chap thuan bang van
ban cta Cong ty C6 phan Chirng khodn DSC. Xin vui long ghi rd nguén trich dan néu s dung céc théng tin trong bao

cdo nay.
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